BERUSCHI & COMPANY

Barristers & Solicitors

Anthony J. Beruschi B.Sc., LL.B. Suite #501 - 905 West Pender Street
Douglas E. Eacrett B.Comm., C.A., LL.B. Vancouver, British Columbia, V6C 116
: Tel: (604)669-3116 Fax: (604)669-5886

W E-Mail: gwegner@beruschi.com

, 32134
September 16, 2003 »030

Securities & Exchange Commission
Division of Corporate Finance
Room 3026 - 450 Fifth Street NW.

Washington, DC 20549 TR
S\
£

Attention: Office of International Corporate Finance

¢o das E0

Dear Sirs:

Re:  Ballad Gold & Silver Ltd. (the “Issuer”) PROCESSED

(formerly Ballad Ventures Ltd.)

bal il

Filing of documents under Section 12g3-2(b), 1/ SEP 26 2003
Securities Act of 1934 -

MSON
File No. 82-4000 FRANCIAL

With respect to the Issuer’s exemption pursuant to Section 12g3-2(b) of the Securities Act of
1934, we submit for recording the following documents that were filed, published or distributed
to security holders since June 17, 2003:

A. Copy of Form 19 Special Resolution dated June 26, 2003 altering the memorandum of
the Issuer to change the Issuer’ name from Ballad Ventures Ltd. to Ballad Gold & Silver

Ltd.
B. Copy of Letter of Transmittal sent to shareholders;
C. Copy of the Issuer’s Annual Report on Form 16 as of August 22, 2002.
D. Copy of the Issuer’s Annual Report on Form 16 as of August 22, 2003.
E. Copy of Notice of Change of Directors dated August 22, 2003. ‘
F. Unaudited Financial Statements and accompanying Quarterly Report %3

- copy of unaudited financial statements for the period ended June 30, 2003 with
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Page 2

relevant Quarterly report on BC Form 51-901F.
G. Copies of news releases issued during the relevant period.

H. Copy of Form 45-103F4 filed with the British Columbia Securities Commission.

L. Copies of BC Forms 53-901F filed with the British Columbia and Alberta Securities
Commissions.

J. Annual Information Form filed with the British Columbia and Alberta Securities
Commissions.

K. Copies of Forms 45-102F2 filed with the British Columbia and Alberta Securities
Commissions.

Please acknowledge receipt of these documents on the enclosed copy of this letter and return it in
the enclosed self-addressed envelope.

Sincerely,
BERUSCHI & COMPANY

PER: W

GWEN WEGNER
Paralegal

Enclosures



AL

o THIS 1S A COPY OFA G3s%p Certificate of

‘CERS‘OCUMENT FILED ON P72 | Incorporation No. 75655
JUL 21 2003
FORM 19 (Section 348)
11 TJOHN S POWELL o
AT COMPANY ACT
SPECIAL RESOLUTIONS

The following Special Resolutions were passed by the members of the undermentioned Company
on the date stated:

- Name of Company: Ballad Ventures Ltd.
Date Resolutions Passed: June 26, 2003
Resolutions;

"UPON MOTION duly made and seconded, IT WAS RESOLVED by Special Resolution that:

)] the Company consolidate all of its common shares without par value from
100,000,000 shares without par value, of which 12,770,666 shares are issued and
outstanding, into 50,000,000 shares without par value, of which 6,385,333 shares
will be issued and outstanding, every two (2) of such shares before consolidation
being consolidated into one (1) share without par value; and

(i1) the authorized capital of the Company after the consolidation be increased. to
‘ 100,000,000 shares without par value; and

(ili)  the Memorandum of the Company be altered accordingly to give effect to the
foregoing Special Resolutions.

UPON MOTION. duly made and seconded, IT WAS RESOLVED by Special Resolution that:

) the name of the Company be changed from Ballad Ventures Ltd. to Ballad Gold.
& Silver Ltd. or such other name as the Board of Directors may approve; and

(i) = the Memorandum and Articles of the Company be altered accordingly wherever
the name of the Company appears therein;”



The Altered Memorandum is attached.

CERTIFIED A TRUE COPY this 26" day of June

Anfhony J. Beruschi

Solicitor
(Relationship to Company)




“COMPANY ACT”
BALLAD GOLD & SILVER LTD.
ALTERED MEMORANDUM
(as altered by Special Resolution passed June 26, 2003)
The name of the Company is BALLAD GOLD & SILVER LTD.

The authorized capital of the Company consists of ONE HUNDRED MILLION
(100,000,000) common shares without par value.



P2~y

BALLAD VENTURES LTD.
501 - 905 West Pender Street - cmm vry oo
Vancouver, BC V6C 1L6 Moemn ol

Telephone: (604) 682-7159

CONSOLIDATION AND NAME CHANGE OF BALLAD VENTURES LTD.
TO STOCKHOLDERS OF BALLAD VENTURES LTD.

At an Annual and Special General Meeting of Members of the Company beld on June 26, 2003,
members of the Company approved, by way of Special Resolution, a change of the Company’s
name to Ballad Gold & Silver Ltd. and a consolidation of the Company’s shares with every two
(2) common shares of Ballad Ventures Ltd. being consolidated into one (1) common share of Ballad
Gold & Silver Ltd.

Accompanying this Notice is a Letter of Transmittal, which should be completed and returned as
soon as possible together with your present certificates of Ballad Ventures Ltd. in person or by
registered mail to the Registrar and Transfer Agent of the Company, Pacific Corporate Trust
Company, 10® Floor - 625 Howe Street, Vancouver, British Columbia, V6C 3BS.

This Letter of Transmittal contains explanatory notes which should be carefully read and
understood by each stockbolder forwarding share certificates to Pacific Corporate Trust Company
and stockholders are urged to forward their certificates, for their own protection, by registered
mail.

The effective date of the name change and consolidation is July 21, 2003.

Dated this 21¥ day of July, 2003.

BALLAD ENTERPRISES LTD.

Per: ﬁAm‘hnny I. Beruschi”
Anthony J. Beruschi, President




LETTER OF TRANSMITTAL
TO: Pacific Corporate Trust Company, Stock Transfer Department
10™ Floor - 625 Howe Street
Vancouver, BC V6C 3B8
Re: Ballad Ventures Ltd.
Dear Sir or Madam:

The undersigned, representing that he/she has full power to do so, hereby delivers to you the
following share certificate(s) of Ballad Ventures Ltd. for shares in Ballad Gold & Silver Ltd.:

Certificate Number Registered Holder Number of Shares

The shares represented by the above certificate(s) are hereby surrendered in exchange for shares as
issued by consolidation on the basis that ONE (1) share of Ballad Gold & Silver Ltd., the
consolidated company, will be issued for every TWO (2) shares of Ballad Ventures Ltd.
previously issued and hereby surrendered.

You are hereby anthorized and directed to issue new share certiﬁcéte(s) of Ballad Gold & Silver
Ltd. in the name and address shown below.

PLEASE PRINT CLEARLY

(Registered in the Name of)

(Street and Number) - : (City) (Province) (Postal Code)
Dated this day of , 2003.

Signature of Stockholder
NOTE:

This Transmittal Letter, together with your share certificate(s), should be delivered in person or
sent by registered mail to Pacific Corporate Trust Company, 10® Floor - 625 Howe Street,
Vancouver, British Columbia, V6C 3B8 and not the business or registered office of the Company.
SEE EXPLANATORY NOTES ON THE REVERSE SIDE HEREOF.



CERTIFICATE(S) WHICH MUST BE ENDORSED

If you request that certificate(s) be registered in the name or names other than the name
shown on the face of the certificate(s) surrendered, such certificate(s) must be properly
endorsed in the place provided on the back thereof and the signature must be
guaranteed by a Canadian chartered bank or Medallion signature guaranteed by a bank
or brokerage firm, or in some other manner satisfactory to Pacific Corporate Trust
Company.

CERTIFICATES NOT TO BE ENDORSED

Certificates need not be endorsed if the new certificates are requested in the same name as
that shown on the face of the certificate surrendered.

CHARGE FOR NEW CERTIFICATES

Each registered stockbolder of Ballad Ventures Ltd. is entitled, without charge, to have
issued to him one certificate under the Company's consolidated name of Ballad Gold &
Silver Ltd., for each certificate surrendered that is to be issued in the same name as that
shown on the certificate surrendered. A fee of $4.25 plus GST, however, must be remitted
for each additional certificate required.

FRACTIONS

No fractional shares will be issued. Share certificates will not be rounded up to the next
highest number.
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| @ &2-4000
K E BR]T'SH Ministry of Finance Télephone: 250 356-8626 A N N UAFI;RM1Rs E PO R T
Corporate and Personal Hours: 8:30 - 4:30 Monday to Friday
222 COLUMBIA

o . . Sections 333 and 334
Property Registries Ww.‘fm.gov‘bc.ca/reglstnes COMPANY ACT

Page 1 of 2

¥ FULL NAME OF COMPANY EJ REGISTERED OFFICE ADDRESS - |
J ERED OFFICE

FILING FEE: $35

Our new electronic filing service
'} is avaifable at www.bconline.com

A BC Online service fee of $1.61 applies
BALLAD VENTURES LTD.

501 - 905 WEST PENDER STREET ACCESS CODE
VANCOUVER BC V6C 1L6 25306443
CERTIFICATE OF INCORPORATION NUMBER
75655 |

This company is a reporting company under the Company Act

DATE OF INCORPORATION, AMALGAMATION OR
CONTINUATION

E Has there been a change of registered or
records office address? If YES, a Notice
to Change Office {Form 4) must be filed.

‘Mas there been a change of directors?
If YES, a Notice of Directors {Form 8/9)
‘must be filed. See instructions on reverse.

1967 AUGUST 22

DATE OF ANNUAL REFORT (ANNIVERSARY DATE)

See instructions on reverse.

E DIRECTORS

2002 AUGUST 22

LAST NAME FIRST NAME AND INITIALS (IF ANY) RESIDENTIAL ADDRESS cITY PROVINCE | POSTAL CODE

BERUSCH, ANTHONY J. 320 9TH STREET VOE2S0
REVELSTOKE BC

HARRIS, BRIAN 4760 WILLIAMS ROAD V7E1J9
RICHMOND BC

ROLAND, RAYMOND W. 305 1132 HARO ST V6E1CY
VANCOUVER BC

OFFICERS

>

BERUSCHI, ANTHONY J. 320 9TH STREET VOE2S0

PRESIDENT, CEQ REVELSTOKE BC

HARRIS, BRIAN 4760 WILLIAMS ROAD V7E1J9

VICE PRESIDENT RICHMOND BC

Note: Please sign and date on last page

g

...uv-l apime=” -l "'ll

FIN 757/B Rev. 2002/6/ 18 (Prescribed)




Cc’Jr orate and Perscnal : Mailing Address: ‘
4 Progeny Registries PO Box 9431 Stn Prov Govt AN NUAL R E PORT

Victoria BC V8W 9v3 Page 2of 2
Telephone: 250 356-8626 . Location: CERTIFICATE OF INCORPORATICN NUMBER
Hours: 8:30 - 4:30 2nd Floor — 940 Blanshard Street
(Monday to Friday) Victoria BC 75655
BALLAD VENTURESLTD.
Please check this form for any errors or ommissions.
OFFICERS CONTINUED
LAST NAME ERST NAME AND INITIALS (IF ANY) RESIDENTIAL ADDRESS CITY PROVINCE POSTAL CODE
MCCROSSAN, ED 204 1225 BARCLAY STREET VBETHS
VICE PRESIDENT VANCOUVER BC
ROLAND, RAYMOND W. 305 1132 HARO ST . : V6E1C9
SECRETARY,CFO VANCOUVER BC ’
>
4
/}/
7
e read this form and found it to be correct. : DATE SIGNED
: - YYYY MM
icer,or Company Solicitor

2005104100

—
IN 757/ /ﬁev. 2002 /6 /18 (Prescribed)



BRITISH
COLUMBIA
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Ministry of Finance
Corporate and Personal
Property Registries

Telephone: 250 356-8626
Hours: 8:30 — 4:30 Monday to Friday
www.fin.gov.bc.ca/registries

D -qov0
ANNUAL REPORT

FORM 16
Sections 333 and 334
COMPANY ACT

Page 1 of 2

Y FuLC NaME OF company

BALLAD GOLD & SILVER LTD.

] REGISTERED OFFICE ADDRESS

501 - 905 WEST PENDER STREET

VANCOUVER BC VéC 1Lé6

This company is a reporting company under the Company Act

A

DO NOT MAIL THIS FORM

i
|

Filing Fee: $35
A BC Online service fee of $1.61 applies.

ACCESS CODE - Required for Internet filing.
24967742

This form must be filed on the Internet.
See reverse for filing options.

3] CERTIFICATE OF INCCRPORATION NUMBER

75655

E Has there been a change of registered or
records office address? If YES, a Notice
to Change Offica {Form 4) must be filed.
See instructions on reverse,

Has there been a change of directors?.
If YES, a Notice of Directors (Form 8/9)
must be filed. See instructions on reverse.

DATE OF INCORPORATION, AMALGAMATION OR
CONTINUATION

1967 AUGUST 22

I OATE OF ANNUAL REPORT (ANNIVERSARY DATE)

B DIRECTORS

2003 AUGUST 22

. LAST NAME FIRST NAME AND INITIALS (IF ANY) RESIDENTIAL ADDRESS CITY PROVINCE PQSTAL CODE
BERUSCH], ANTHONY J. 320 9TH STREET - VOE2S0
REVELSTOKE BC
HARRIS, BRIAN 4760 WILLIAMS ROAD V7E1J9
RICHMOND BC
ROLAND, RAYMOND W. 305 1132 HARO ST VBE1CY
VANCOUVER BC
PAUWELS ANDRE 4900 MARIPOSA COURT V7C 2J9
RICHMOND, BC
OFFICERS
" BERUSCHI, ANTHONY J. 320 9TH STREET VOE2S0
PRESIDENT, CEO, CFO REVELSTOKE BC
HARRIS, BRIAN 4760 WILLIAMS ROAD V7E1J9
VICE PRESIDENT RICHMOND BC

Note: Please sign and date on last page

FIN 757/B Rev. 2003 /5/ 16 (Prescribed)




<orporate and Personal
Property Registries

Telephone: 250 356-8626
Hours: 8:30 — 4:30
{Monday to Friday)

Mailing Address:

PO Box 9431 Stn Prov Govt : ANNUAL REPORT

Victoria BC V8W 9V3 Page 2 of 2
Location: CERTIFICATE OF INCORPORATION NUMBER

2nd Floor — 940 Blanshard Street

Victoria BC 75655

BALLAD GOLD & SILVERLTD.

Please check this form for any errors or ommissions.
OFFICERS CONTINUED

LAST N‘AME FIRST NAME AND INITIALS (IF ANY) RESIDENTIAL ADDRESS cITy PROVINCE POSTAL CODE
MOGRRRIAN, PFP 20 1220:BARGKA % BIRERT MeEIRIS
Y RRERIBENK YANGVERRG

. WEGNER GWEN FSUITE 407, 2575 WARE STREET . V2S 3E2

SECRETARY ABBOTSFORD  BC
ROBAND, RAXMONDXW. 1000313 AR HARQ BT . Yekigs
SEHEREXARYXGRR MESNGEBYEREC |

»

E¥ CERTIFIED CORRECT - Fhavayead this form and found it to be correct. DATEYS\’(‘i':‘,ED i .
Signature of a current Directo:g'. Otficer. gr Company Solicitor )

X | ;(NL,A _2ppZloqoE

L \Wv bl
FIN 757/D Rev.2003/5/16 (Preé&:ri%d) \

.,



NOTICE OF DIRECTORS

Form 8
(Section 113 Company Act)

&) -goo

INSTRUCTIONS:

I

Please type or print in block letters and ensure that the form is signed and dated in ink. Complete
all areas of the form. The Registry may have to return documents that do not meet this standard.
Attach an additional sheet if more space is required.

B CERTIFICATE OF INCORPORATION NO.

75655

2. InBox A, enter the exact name of the company as shown on the Certificate of Incorporation,
Amalgamation, Continuation or Change of Name.

3. InBox Dand E, enter the last name, first name, and any initials of the company's directors as
indicated. OFFICE USE ONLY - DO NOT WRITE IN THIS AREA

4. In Box E, the residential address of a director must be a complete physical address. You may
include general delivery, post office box, rural route, site or comp. number as part of the address,
but the Registry cannot accept this information as a complete address. You must also include a
postal code. If an area does not have street names or numbers, provide a description that would
readily allow a person to locate the director.

5. If changes occur on more than one date, you must complete a separate Notice of Directors form for
each date.

6. Anindividua! who has ceased being a director cannot sign this form.

7. Submit this form with a cheque or money order payable to the Minister of Finance and Corporate
Relations, or provide the Registry authorization to debit the fee from a BC Online Deposit Account.

A FULL NAME OF COMPANY

BALLAD GOLD & SILVER LTD.

C DATE OF CHANGE (Y/M/D)

2003/06/26

D Full names of new directors appointed:

LAST NAME FIRST NAME AND INITIALS (IF ANY}

Pauwels Andre

E  Full names and addresses of all the directors of the company as at the date of change listed above:

LAST NAME FIRST NAME AND INITIALS (/F ANY)  RESIDENTIAL ADDRESS (/NCLUDE POSTAL/ZIP CODE)

Beruschi Anthony 320 9 Street E, Revelstoke, BC VOE 250
Roland Raymond 305 - 1132 Haro Street, Vancouver, BC V6E 1C9
Harris Brian 4760 Williams Road, Richmond, BC V7E 1J9
Pauwels Andre 4900 Mariposa Court, Richmond, BC V7C 2J9
F CERTIFIED CORRECT - I have read this form and

DATE SIGNED
Y M D

o3 of »

found it to be correct

Signature of a current Director, Officer. or Company Solicitor

. m\g&a;i&
DV



Ty ST RCC TRV E SN

TUSWSIBURIA] AQ paIedai — pajrpney
700T pu® £00Z ‘ 0g dunf
SINHWALV.LS TVIONVNIA A LVAITOSNOD WINHLNI

(pr1 ssamyuaA pefjeg S1auitof)
QLT YAATIS ¥ 410D aAVIIve

oty ~ T8

N

o
&k

g

« G

ERRS

{uayoionb, U peieius 99 pRoyT 1enud ol deg)

QQ/WW/AA IWYN 1IN NI JANLYNOIS $.3010381Q
QINDIS 3IvG

62/80/€0 ANVIOY AVY Wpupjoy Aoy,

QQ/WWN/AA . IWVYN 1IN INRId JANIYNDIS $.80123410
QINOIS 3Lva -

62/80/€0 1HOSNY3E ANOHINY Judsnuag Auoyguy,

'Ji $580D31 Oym J3PIOYRIDYs AuD Of papirosd 89 Im LOday siys 10 AdOD v "tojDan jo pIooy 8yl Ag paacsddn
ueeq DY UI9/AY} PRUIDIUCD AUNSOISIP U PUR PIYSDHD 20 poday syl 9§2|dwod of PRUNDII SIINPaYDs aaly ay]

VIR

Vv/N V/N

$534QAV LS §3M $S3¥QAV UVWI L1DVINOD

FULLE-699-109 [IYEET] yosnteg Auoyjuy

‘ON 3NOHJT3L LOVINOD NOIUSOd S.LOVINOD NOS¥3d IDVINOD

FLLE-699-V09 9889-499-¥09 _ 9L D9A ; ot} laanoauDp

"ON 3NOHJI 1L 43NSSI "ON Xv3 ¥3NSS) 300D VISOd  IDNINO¥ ALID

L0S 3UNS 'j98YS 19pUSd S9M §06  SSTHAAV 5.43NSS)

(pi sainjuap pojog Ajawioj)

6Z/80/£0 €00Z ‘o€ aunt ‘AT HIAUS B Q109D QVTIVR
QQ/WW/AA

14043¥ 40 3iva Q3ON3 ¥303YND JO4 AINSS 4O INVN

S1IV13GQ ¥3Nss1

{As088j00 ejoudosddn w X #ooid]

O puD g 8|NPayos

v ainpayos T X

40 LAvd SV QJ3LVIOLIOINI

(19 uuog Asnolaaud) 4104-15 WEOS D1
J4Od3d ANT ¥V3A ANV A1¥3AVND

“E6E9-ELE"008-1 FIqUINO)
gstiug m 394 0L T ALA  DE SAN0aNA oag 81090 19 104
Ry dYand ‘7pi0) x0g '0°d (1£19-668-p09) Funuoday merouniry
“I0RAIING 9 01 PSP 3¢ LI BOBFULIOIUL SR JO ISR 10 BOOSAI0I 371
noqe suonsand) Y feussss oq Anmstunuipe jo 9sodind 3t 10y pIst
PUY jO AUORNY 3D UM PR3[O ST XTOY STY) N0 P1SINLA LOQKLTOHT
uowisd QL WV O o HouINOIS pun wolswioff fo wopxi]

UO|SSILILLIOY) SIINDDS
DIqUINOD Ysijig




SALON DNIANVJIWNODDY J3S

(100 )8

(oo }$

(100 )s

(100 )s

(€10 14011} §

Ly s

(£101$0'11) §

(LLLLY T §

(z80'vE6°01) (166'€0£*11) (Z81'700'11) (r65°69€°11)

(1€6'901 ) (osL'eLt ) (e8'8e ) (LLi'gol )

TSLL STt 0£1°9 $8T

67L'1 6L9' 8011 $P0°L

0059 SLL'EL (0sz'6 ) 009°€

669°€1 - LS8y -

00981 00981 00£'6 00£'6

ws'L 12071 £LL'S £98°11

0001 000°S1 00§°L 005°'L

1L0'6 025'6T 9€£'8 10v'9Z

[44 £58°0F (Te0's ) £65°ST

006’ LL6'S 006°1 6€T°S

0ZE's1 LY6'6T 0z8°'L 1se'9t

9LL £LS 68¢ L8T

0009 $  OILY §  000€ §  0ILT $
7002 0027 7002 £007

OE 2aN[ PIPUI SUOLW Xi§

PR SR P

‘O SUN[ PIpUA SYIUOW ]I

TSI EUEIN A paledol] — panpiey

21eys

1ad sso[ panfrp pue diseq

pouad jo pus ‘Hsyaq

potrd jo Furuurdaq Y1oyaq

pouad a1y 10§ $SO[ 18N

uonowoid pte [aae1]

sfe 1aysuesy,

TOIESMUNILGOD JIPIoYaIeys

saLmpeg

JLEN

STOSUR[ISTU PUE VYO

saaj Jnawsfeuepy

G 910N — [e§a

23ueyoxa ud1a10] s3IAUY

s29j Surpy

¢ 910N — §99] Fupnsuo)

TonezRIOWY

npne pue ununoody
sasuadxg sAnensunupy

Z00Z PUe €00 0E UN{ PAPUS SUIUOWL XIS PUR 33IY} Iy 1O

A TR TN

LIDEEG ANV SSOT 40 SINAWALY LS GALVATTOSNOD WIMELNI
(py1 SaImua pe(ied Arowaoy)
‘AL T HIATS ® AT10D avTIvd

SALON ONIANVINOIIV 338
sopang * L PuBOY A0y, 1030901 ¢ LTSI KUY,

'SAOLDTHIC FHL A€ AHACYddY

Loy 3 L95°€9 S

6eo'syy ) (618'891 )

(66081 (ILL'LLY'TY) woryaq
008 008 snpduns pajnqLyno)
- 000059 suonduwsqns areyg
251°859°01 251°859°01 . p 910N — jendes areyg

L1T'589 98€°7€T

TI6'TLE - ¢ S910N — 1q9p uuar-3u07]

soezle  $ 98¢°7ET  § s ;0N - ajqeded syunozay
jaumy

SALLIYIVIT

sLI'Ob $ L9869 $

7868 706°€E sanuadoad 2amosay

065y LI0Y € 910N — s1esse [epde)

90992 8¥9°T

- L8Y°1 . sasusdxa predasg

6L9'91 8TY91 3[qBAI9001 SHUNODIY

000°€ 000'€ 5ILMIS A[QEINIEN

LT6'9 $ £EL'Y $ gse)
wauny

00¢ £00C SLASSY
(paupny) (pawpneun)

T00Z 'T¢ 19quiad3(] PUe £00T "0¢ dunf

SIATHS HONVIVE dALVATIOSNOD
("py] s3AMuU3\ pe{By AlIauULI0))
‘Al YAATIS ® 10D aAvVI1TvVd

AR ARSI




S 3

A bl T kL ey AT AT R T Pk N o2 TSk ) WM 1

SHLON ONIANYJINODIY 338

- $ - $ - $ - B S3XE) 2uI0aU]
- $ - s - $ - $ 15010
210§ prad gse)

{QOYRULIONT MO]J
[sed jO smsopsp [euswsiddng

"I0[BA JOIEIN PUR JSOO JO 13MO] I I8 Panfea v SANLNOIS JqBIONIRN 9L8'€ S €EL'Y $ 9L$°€ $ £EL'Y $ pouad Jo pus Gse)
ARIASES AGEHER () oL6's (269 SLI'p 8L pousd jo Buruwdaq se)
‘PAIBUIUIS U33Q JARY $2OUR[EQ pUR STONORSURL . . " ouad ay Suum,
Aediwosapn [[y "y nuad 190 B YAL PI “y'S uoneodxy pereg “epr] (oor's ) w17 ) (209 ) $5Ty om o mmub»e;ﬁo.a %_
'S nuag [a(g sesudovug peifeq ‘seuepisqus pajerodiosin uBlAnIsgd peumo A[joym 000°S08 000059 000°0TY 000'059 )
11 pue Aueduio?) 34 JO SIUNOIOE 3Y) IPNJOUT SITUIINLYS [RIOUBUIJ PIIEPI[OSUOD S|,
GOTEpIORT07) JO ST (2) 000°50Z 000059 000°0T1 000059 suouduosqns areqs
000'00€ - 000°00€ - SaIgys uowuio?)

1400]3q pazueumns sagorjod Sununoase jwesymudis sananoy Sutoueut

S JO YIOMIURY o) Unpua PuE AJ[EUMNEW JO SN[ 3{qRUOSEl UMm paredaid

Apadosd waaq ‘wormdo s, juat ar ‘sasy [eTET] PIIEPI[OSUOD A - Oz6'v7 ) - 0z6'vT ) 53500 satpedoad somosay
sanAnoy Funsaaty
‘sajEanss
350y} WOy Jo1p Kew sjnsas [EMdY  Juswadpal (yored Juisn Spewr 193Q dA€Y oMM oor'ols ) (bLe'eze ) (zog'ozy ) (578'0Z9 )
SI)EWTIS JO IST OY) SIA[OATI AJUESSH23U pouad & J0f s)uawe)s [edueuy jo uoneredssd
2y ‘sjusas amny uodn juopuadap ST SINI[IQRI] pUE $)ISSE AUEW JO UOHEUNLWISIP - (z16'2Le ) - (Ti6'zLe ) 193p wuy-Juo
asaid e osneoeg  mpeue) Wl sajdiouud Fununcooe papdoooe Aj[erened  gum ) (Lz9's6s ) (616'6L ) (Lge'sLe ) (66791 ) ajqeked sjunosny
20uepIodse Ui paredaid usaq saey ATedUIO) I JO SIUAISIE}S [BIDURUL] PIIBPHOSUOd Y], - (L8¥1 ) - 9Ty sasuadxa predaly
819°s ) [£4 (£LLT ) sty ) [qEAI2921 $)IMO0Y
7 910N :suonerado
0} pajejar sway fendes
‘sinawes [etdueuy 2007 Junjiom gseo-uon ut saduey)
‘I£ 12qued3(] [enuue s,Audlio]) 3 ML 0OLOUNIUOS T PEal 3q SHUAAES [BLIURUY (gs1'90t ) (oz'sLy ) (zvp'se ) 0s8°L01 )
WAL 953y} Jeyy pAsagIns S1 1 SINBLAIEIS [BIOUBLY Z0OZ ‘1€ 19qataq §,Kueduno))
sy se uopedidde nayl Jo spoyyow pue satorjod Jununoooe IWES P MO[[0) STRAMAEIS 9L €Ls 68€ 182 uonBzZINOUrY
:gses Sunoayye e

JRIDURI} DL 3SAP ‘m0j2q posopastp sv ydooxg -paymesaid spousd wmm am
10§ smoy gseo Ul sofueyo pue suonerado Jo synsar ‘uonisod jerouruty oy Ajatey jussad 0y 100 sway (Jonpap) ppy S
AKiessaoou ‘juswageuan jo normdo o Ul ‘are QaryA SHuAUmSnIpe (18 sapriout 3t ‘pIjIpnsun (1ge'901 )$  fosL'eLl )s  (1es'se  )§  (LLr'sor s pouad agp 10J 550] 1N T
st sjuswayms [eroweny wosn Juikuediuoooe sy .ur pojuassid wonBULIOIUT O3 S[MM ' sananoy Junessdo

w007 £00C 00T £00T

Juioday wWima] 1 910N ‘0¢ JUN{ PAPE3 SIUOUW XIS ‘0€ SuUNf PIPTS SYINOW 2323 |,

TUAISTEUEIY Aq potedald — paypaedy
Z00Z PWe £00T ‘0€ SUnf PIpUS SYIUOUI XIS PUE JAR} 9 Jof

SINAWALVYLS TVIONVNI] AILVAITOSNOD WIAINI dHI OL SHLON SMOTd HSVD 40 SININALVY LS GILVATTOSNOD WIMALNE

TBUEIEUEIY AQ poredald — paliphed,
200T P £00T ‘0€ sunf

(‘Y saamuap pefeqd L[1auLiof)

(‘py1 saamyuap pejjeg A[1auLie])
‘ALTHIATS » AT10D av1Tvd

‘ALTATATS ® A'TOD AVTIVd



"SIUSLIIEIS [BIAUBUY 9537} oy Fuisue HSU Pd Jo ASuaund “4Sa1am
wreayudis o) pasodxa jou st Aaedwioyy sy ey wormdo s juswafeuen sty ‘pajou
aSIAAI0 SSAUN) “anjeA Rey sareumrxoidde osjy 1qap uuay-Juof Jo anjea Jurlues ayy,
‘SJuSMUSUT 350y} Jo ATu UOoYs ag3 JO 35ned3q anjea srey Neunxoidde sqeded
SIUNOA0E PUB JJQRAISDII SHUNOITE ‘SAUNDIS J[QEIMpEW ‘Yses Jo 3nfea Tulues agL

‘TOOT 1 Avenuef
JIYR 10 U0 PAIULI3 Spreme 0) pIepuwis mau Ay jo suoisiacid amsofosip euwoy oxd
sy Aidde o) pajoara sey Auedwo)) 2y "UOUBULIONT Eul0) o1d JO GOBIPPE AP LM
saakajdu o1 suondo Joois jo juerd sy oo 1500 oonesuadnos Furprosal you jo Aorjed
Juustxs si anunuoo 01 Luedwo) ayy syuuad prepuess mdu oy Isasmol ‘Jununoooe
JO pogrour paseq anfeA Iey e SUISN 20§ PIIUNOooe 3q $3ako[dws 0y I0IS JO SpIEME
1o211p pue ssakojdus-nou o) siuswhed paseq o8 [{e 1ey) asmbal sjusumssinbar mou
253y} -uonesusdio)) paseq-y001S aeipeus)) 10§ Sununocaon Surpmedal siuEmMosy
PAIauEYD) JO dmnsu] ULIpeueR)) I JO SUOHEPUSUNIIC0II m3T Y} dope 03 pannbal
are saedios anqnd ‘2007 ‘1 Arenue( 13)Je Jo no Juwiuurioq s1eak [eaSy JOJ FANOIT

‘rendes sreys 03 parrpas st suondo 3o0ys Jo as1omxa uodn stopeIp
pue saakojdns £q pred uonelspisuos Aoy S1010ailp pue saakoidws 01 pansst uaym
suondo asoq 103 pazru0ss1 sy asuadxs wonesuadiod oN spiems uonyesusdurod
paseq-o0is 0] Sunmmosse Jo posa juma[nas, oy sadde Avedwmon syp
‘sspnogpne Kioendai jo somfjod o qum soueprosoe w paywesd are suondo Yoois
Aqa1agm ‘g 310N i pasofasip se ued nonesuadumos paseq-yools e sey Auedwo)) aq

-areys zad $SO[ PAINIP PUE Jiseq Jof parussard
S|mowe 3Y; Ul 32U2I3LIP 0T St 919y ‘A[3uipioosy "PaLmoul $3SS0[ 03 anp sABNP
-yue a1 suonemdinos g Jo 19393 Ay Uagm payuasaid jou ase sjanowre pIp Afjad
POYRID | PAUIATOO J1,, G} AQ SIPLINDIS AGTHAAUOD JO 1I3]J3 94 pUB POYISW Y30IS
£insean ag) jo uoneordde £q pandwoo st juapeambs Moy pue syUeLEM pae suopdo
J0 1095 sAnNPP 541 So0)S UOWIIOD O] PILIAALOD IO PISIDIoXe 2M0m SINUNOS
aannip A[fenusiod 1 Moo0 pinod jery) vonn|ip enuatod s 199(J92 areys 13d sSumres
pamig “1eek Sy Suunp JUIPUEISING SIIEYS UCHUIWIOS JO Iaquinu aJessae pagdiom
oy £q 1e3k 3qy 0§ ssof sy Buiptalp Aq poinduwroo are areys Jod sSunwres otseg

S BT (3)

{p,109) — $3151[0 FULIN0D0Y JUEOGT

€ a8ed — Z0OZ PU® €£00T ‘0€ ung

SIUSUIRENS [e1dUBAL] PIIEPI[OSTUOT) UMM 3tf) O} SIION
(‘py] Sammgus A pejieg A{Iauuoy)

PYT 13A[IS % PIOO PEllEg

“1eak
a1y w pasuadxa aze vopepsuen woy Jnsie sasso] puw swed s3uegoxy 1eak o
Suunp pazmFo0sl I8 SUSY YONS YOIgm U0 SHep ) 18 1099 U1 Sl 1)) I8 paje[suen
ore swayl ssuadxa pue JnUIAIY ‘reak ) Jo pUI I 8 PIye w Ifueqaxa jo
S3)1 J8 PAIE|SUEL) 3B SI0UALIND UF1210) Wl Passaidxa SOUIQEL] PuB 519858 AIEIOUON

i iod (7)

uononpoid 0} S2A19531 JIQRISA0O21 Sune|al poyA
® uo paseq sarpadoid somosa1 Gunposd sy Jo Sl pajeuInss oy Isao pajardap
a1 samgipuadxs uonesordxs 3y ‘sswisyQ seudosdde st yustruopuege SsuNMIISP
wawsfeueln usgm (Jo-usnum 318 U Isumu suopueqe Kaedwe) gy ey saqsadoxd
25100891 aaionposd-uou o) 2Ane[as samyipuadxs uonelopdxa sjqesydde Supnpom
$1S00 PA[AWNIOE Y] TSI 15313t ue 1o sanuadord 20mosal Jo UoRumEI pur
wonsinboe 2y Uy ynsau jerp samyipusdxa uonesojdxa e sazijendes Auedwor gL

$3MIpUAdXY UONRIoTdX: panayad (2)
‘suonerado

JO sy[nsal ul papnjom $s20%2 Au Qi ‘saipadoid sy jo anjea Fukues o 0 poyIpaId

are santadord [215UTD UT SIS2U9)TT O 2eS SU UO PIAIIII SPIIV0LJ JUALTUOPURGE JO

182 9y Ul [Jo-uapim 3re i s319)u suopueqe Kuedwo)) s e saradosd 2omosar

Jmonpord-uony  mononpoxd 0) $9A1953) 20IMO0S31 I[GRIACII Funejal poyss

e uodn paseq SaAl] [Mjasn pajewmss NSy 1940 paordap sre somuadord samosar

Bmonpoad 1500 18 Pap10aa1 Afenrul oxe sensadord aanosal jo uomisinbor oy

SSTIsASIY 33mossy (p)

%0 juamrdmba o0
%0€ yuswrdinba 1aindurery

. :somu [entre SULMo[]0) Sy Je poyia asue|eq Juruydsp
oy Juisn nouezipoWe Joy saplaoid Auedwo) ag | 1509 38 paprooas am sjasse [eyde)

TI1ON

7 28ed ~ 00T PUe €007 ‘0O€ 2unf

SIOSUIIRYG [BISUTUT PIIEPIOSUOY) WILIANU] 33 O SAON
('Py samaudA pejjed Aisuuog)

PrTIALIS 29 pIoD pejled




uun 12d 1°0¢ 18 Sun 0pp‘0e0's Jo uamaseld sjeaud 8 0y Juensmd spuny wondussgns
3rYS 000°0§9$ PIaledal Auedwo) ap €007 ‘0f WM[ popud squow xis oy Buim(y

TS1889°01 999°0LL T £00T ‘0€ 2un{ puw ‘7007 ‘[ € J9QUUsd( ‘3oue[Ry
000'06€¢ 000°056'1 0T 0§ 18—
FARI 990°780°1 . o8 990°L00°1 pouad jo pua 38 I[qesiolaxs 000°00Z 000°000°C 0198 18—
pue furpueisino suondQy 000°001 ©000°000° $00% 18— yaawraoe[d syeaud e o juensmd —
—_— — . ’ ‘sed 104
[ral§ AGAEM ) [ANV (000'sL ) pafreowes/padxy 251°896'6 9990789 100Z 1 € 19qumaos(] ‘aoue[eg
ros 990°780°1 pajpRiy ——
0z'18 L9E°L6S Z10$ 990'280'1 pouad - FEETP9'ET) (saregs PO € 10§ 3Teqs MIU [) GOREPOSTOD 318YS
Jo Buraudiaq je Jurpueising TS1'896'6 000°79%°0T 0007 ‘1€ 12qW323(] ‘3oun[eg
g fareqs PHug kETEy -3 VTN panssy
ssaxy  JO Jaqunp spIAXg  JO requInN 1aqUInN
seroay deroay
pag3iom pawy3iam an[ea Jed JNOPA $3BGS WOURIOD 000 000°001
2007 ‘0€ dung £00C ‘0g sunf Bz
:40(3q P3juassad st sojep ssotp uo Jutpus spouad ay) Fuunp ssdueys 9 310N - BT SIS 210N

pue Zoz Pue ¢o0o7 ‘0¢ sunf jo se weld uondo xoois 21y Jo smwIS A jo Ateummms

esd 3y Jo sjep Ay uo ¥20)s §,Auedwo)
g jo 3oud oxpew 3y 01 fenba soud Is109X3 ue yum pajumsd are suondo asayl L98'c % g0% ¢ 08'sl § 218€Z ¢
'suoido sseyomd sreys mounnod s101031p puw savkopdwe pauerd seq Amedwio) oyl

9097 $80° STTY 01£'9 ymawdmbs 2130
1907 8 €E6T  §  SiS'ST § 80S°LL 8 yaudinba sandwon
[r4 £00T ToTIeZHoY ()
000°056'€ Jmowny Sutkire)) 1N pare[numosy
$00Z ‘11 1aquisoaqq ST08 000°056'T WY [@ME) £ A0N
$00Z 2T K2 01°0$ 000000 p p p nd <
ST TS R [ ‘pazifess 3q wreo A21p 18Uy you ey A1} 10ut St Y Jt K[uo sasodind xe) 10 sres :
e Aaexg SOHd SS1SXY SIELEM JO JIqUENN MY O PIEAUOS PILLED 3] O] J{QR[IBAR SISSO[ JO J1Jauaq 10] SE [[3A SB SAWIqey pue . :
! . d $3385€ JO Siseq SUNUNOSOR PUR X} 2T} Woam)aq 530usaIp Aretoduy 105 pazudooss :
3 PI2q yueLem qoea 10 Areqs MoEEoo 2u0 u.mmso.:. 01 s19pi0d 218 SSNI[IQEY pue SJAsse x¥) awodul amng pouad jusimd sy 1of ajqeked soxe)
o Buipgua Sutpussing a1am siueses 9ssqand ategs mmolta) I g0z OF unf I JUW0DW PILBONSS I} 10 PIZTEI003I e SIXEY SWOOUT JUALND ‘POYY3W STY) Japuf)
SIUCLE AN S5eqoIng aIeqs '§3Xe) 3Woour 10§ Fununosde jo poyIaW AN[IqEl pue jasse o) $asn Kuedwory YL
: : ST . e wo ()
(pauod) — g 30N ~ AR IUS  p AION  (p,1u00) - SO FUNGNGAY WEITUALS JO Afeiong £ 90N
§ 93ed — ZOOT PU® €007 ‘O€ 2ung v 93ed — 7007 PUB €007 ‘Of dunf
SINIWIRLS [BIORRULY PAIEPI[OSUO]) TILII] 4] O} SION SIUAWIANTIS [IDURUL PIIEPIOSUOD) LLIAIT] Y} OF SAION
(‘P saaniua A pejred Apawiog) ('pr] somauap pej[eq AauLioy)

PYTIMANS % P[oD pejleg Pr1I3apIS % pIoD peieg




'00$°ZS
Jo uonsaunwas Appuom e Ked [ Auedwop) sy] 'SiSeq YjuowW-op-jiuoul 8 1o
Ppef[eg O} 5201128 suone[al aesodiod spiaoid (1 0D % S5ary Agasegm ‘RIQUM{O)
4SUg ‘13AN00UEA JO 00 P SSary im juswsasde us ol pasud sey Ausdwo) a4y, (9

-adueyoxy aimuaa XS] 94 Aq Sutjy 10] asuedaosor 0 1afgns st juswsady
uond(y o] “Ajekoy USN %1 ¢ 01 10alqns aq ([ isazym s,pefeg  “vondo sy
JO 351319%3 AU UO SHIVYS UOUILOD (00'00S 12YUny & pue 3qurysxg aMusA XS 9@
£q uondo a3 jo {eacidde ayy je sareys uounmod uoneprosuos sed 0O 00S Sutnsst
pue ‘Apys Anpiqisea; e Juipuny ‘uondo oy aso19xa 0) yuswked yseo (00'00€S
S 3wy suo 2 Funjew ‘s1eak 3y Ao pades ylom uonalopdxa Jo ggo‘008'1S SN
Juumow 1oy Kuadord aq) ut 1521931 9,68 ue o) dn wres o1 1g3u 3y sey Aurdmo)) ay],

-ouy uoneso]dxy WAL AQ AISACOSIp 13A[IS apeid
-3y pepiaey Jemoejoads sy Jurpn{oul saULA0DSIP I2A[1S pue piod Joj ease aomos
e se paysindunstp Aj1uesar vare ue ‘eunuadry wegnos jo uodar elwodereq s W
paieoo| st Aiadord 12a[IS-PlOL) opnaseusd 2IE109Y 00Q's P4 BUNISZIY Ul pajesof
Apsdorg 1oAlS-plon opnaseus] §,"oup uonelofdxy YN w isay ug uondo o)
Y34 st pastoraxa seq 1 e (VAT “ouT uonesojdxg yiNg pIynou sey Auedwor syl (p

“afuegaxy
amuap XSI 3P Aq Swyy oy soueidesoe 01 oafqns st mawadidy uwondp oyl
‘PR{{ed 03 SAIRYS (J00'Q0T JO 0DUENSSL PUB sed 000'S | § D “HoM JO GHOM 00°0S § O
a1 Ssjuswaninbor 93es 151y Y] SIedA p 10A0 paders e ‘Yseo ul 0O‘SHY$D Suiked
pUB saydURI} SOIY) U1 SALeYS (00'006 Jurnsst “10m J0 yuom (00‘00£' 18D Sunsdwos
Aq Auedwop) oy woyy joadsoid pes-omZ-19AS 015QOY WY (O] P W
1521911 9,09 € uondo Aq annboe o) 1YTu 2y} seq WwouSION AGa19gM ( JUOWISION],,)
PI] SAIMudA UOWSSION PAIEpiosuo) Qi Juswzorfe ue paqoess Auedwo) aqy, (0

"PY] 12ATIS % PIOD PEIEH 01 2uren § Auedwio)) oy paduryd pue plo O 10}
720 200 jo siseq 3y uo [endes a1egs s paeprjosuod Auedwo) 2q) €007 ‘[Z AL U0 (9

€007 ‘91 12quIana(] [rum papexn 2q jou Kew puw pouad proy B 0) 123lgns
ase suun ay ] “areys 1ad zZ'0% Jo 9oud v je Kuedwor) 9y JO 1LYS TOWLROD [RUOTHPPR
suo aseyornd 0y Josseqy Japroy agy Jwpuus jwerrem ssegoind ateqs gous yoed
gim Juenem sseqamd SIeYS S[qeIaJSURL-00U JB34-0M) JUO PUB JIRS UOUILOD UO JO
5151000 1um yoey ‘spury uonduosqns areys (00’07 JO PPUIELIAL Y} PIAISIAL pue
yum sad 1°0g I8 Sium 900'000'6 Jo uawaseld aeand sy pajojdwos Luedwo)) syy (e

1£00Z ‘0€ dunf 0§ uanbasqng

SIUSA JIInbasqNg

9 NN

£ 38ed - 00T PUT €0OT "0F AUM{

SIUSWIIEIS [RIDURUL] PIIEPI[OSTOY) WLIAII] Y] 0) SAON
('pr] samuusp pefied Aauuoy)

PYTIM[IS %3 PIOD Pelied

“Kuedwoy) 2q) jo 51010ap £q pa(jonuoo sonredos pue Auedwor)
33 JO S101931p 01 3nP (06L°6TES ‘ZO0T) IN § SIP[IBY 1G3p wra1-Fuof ‘€0OT *0¢ Iun( IV

‘Kuedwo)) g3 §0 s10panp Aq pajjonuod ssruedutoo pue Auedwoy) oq jo
s101021p 0 2P (Z$6'8ZS TOOT) 818'Z8 § sapnyout sjqeked syumoooe ‘g007 ‘0¢ aunf 1Y

‘sanred Juyoesuen o Aq
uodn paas3e junows 2y St ysmgm junowre 23ueyoxa oy AQ pamseawt aam sadreyo asay ]

900775 § 108'9L §

092'L1 0Ty'6T eSa1

9pL'9l 18€°6 1sa109a]

000°81 § 00081 § 933 Soynsuory
7002 4 .

Auedo)) o) jo siojoanp
Kq patonnos ssmmedwod pue Auedwory oy jo siowanp £q padreyo s1s09 Jumorjoy
ayy pormom Auedwo) 3y ‘07 PUB £00T ‘0f duUN{ papud syuow XIS 3 Fuund

990°200°(
$GOT ‘11 2unf 000521 €208
#00Z°8 Ke[ 990°76L oros
9007'y Lreruqag 000°06 01'0$
Ay FUPUESING U BB

*£00T
‘0¢ sung je Juipuesino suondo 3o01S MNOGE GOLIBULIOJUI SIZURIRLNS 9]qe) Fuwmorjoy oy ],

{p.ju00) — TH[J tiONESUD

. (p.1000) - 9 210N — [ENUE] 3RS

$ JION

¥ 210N

9 af84 - Z0OT PUE £00T ‘0F dun(

SIUSWISIEIS [BIOUEUL PIIEPIOSTO) WILISU] 3G3 O $910N
(‘1] samuap pejjeq ApJsuuo))

PYT 1BALLS 29 P[OD pelieg

s R G i e




TOISI2AUOD
pue uondwapas 2ANBMWND 0T JO ISYIIYM PUB SIIRYS Pardjald Uo s31eL pUSPIAID
‘s5[2 4oBs 10J saIeys jo squnu Jwpniout [endes aseys pszuopne jo nondussagy (s

:pouad Surpodsi 31y Jo pus ag 18 S8 SULMOS JO Areunung

[IN :pouad ay Surmp payresd suondo jo Areunung (9

[N :pouad s Juump pansst ssyunsag (8

:pottad sy Suump pajuesd suondo pue pansst SanLM29s Jo Lrewmums

PaYOBRE SIUSWUNIEIS [RIDUFUY PAIEPI[OSUOD UILIUL ) 03 § NON RS —
:suonosesuen Aued pajejay

7868 $  £08'07 $ 1634 J0 pud ‘asuejeqg

- $89'9 Junnsuos [eatdojoan

- SIIpL womismboy

- § - $ pouad jo Furourdaq ‘souejeg
2007 £007

1234 JO pud ‘PduE[Ry

7868 $ 660l $
- LITY $30] HOISSIDUOY)
786'8 $ 868 $ pouad jo Furuuidaq ‘souefeq

7002 £00T

T3 SUOISSII0) X AL
161500 noneropdxa pauaja(] -

‘BN sasuadxa 3AURIHSWUTGPE PUR [BIAUSD) -

:3yep 0} Juak [0Sy LMD ) 10] $1500 nonrIoidxa paLaap pue sasusdxa Jo sisAfeuy
uoneustopn Kiepuzinajddng

PSYDENE SIUAUIIEIS [RIOUEULY PIIBPIOSUOD WUANUT 93 —
SjmaWNelg [eroueur]

£00Z "0 aunf
10T ATIELAVNO
(ALT STUNINIA AV 11V ArauLioy)
‘AL YIATIS ¥ Q10D avITvd

P T

PR SOP 2 XN

' 3Npayos

V 2[npayos

(AHOIOND, U PaIsus 4 PO (ni0LGL Sy ep]

QA/WW/ AL IWYN TN INTdd SANLYNOIS $.30103410
QINDIS VA

4Z/80/€0 ANVIOY AVY .pupjoy Apy,,

QA/WW/IAA IWVN 11N INd JANIVNOIS §,4010981Q
AINDIS VA .

4Z/80/€0 tHOSNY¥38 ANOHINY JJy2stuag Auoyjuy,

“}l sisnba1 O JOPIOYBIDYS AUD O} PAPKOIK 34 livs HOdSY Sil O A0D Y 'SI04D31( O pIDCg By} Aq peoxido
U8aq SOy UIRIY} PaUID{uOd RUNSOISIP Y} PUD PIYDDHD SID podoy SiIyp 84aIdwod of paunbai sajnpayds aalyy ayp

AYIHINED
V/N Vv/N
$$23aaV 3US §3M $$34aQY UVW-3 LOVINOD
9L1E-899-09 [TERTT] yasmag Auoyjuy
*ON INOHJI AL 1DVINOD NOIISOd §,1OVINQD NOS¥3d IDVINOD
9L1E-699-v09 9885699709 ; 911 D9A _ L] JSANOSUDA
“ON INOHJI 3L 33NSSH "ON Xv4 33NSS! 3d0D WISCd  FJONIAOYd AUD
10§ @HinS ‘j9uS 19pUSd ISBM S04  $SIIQAY S.HINSSI
62/80/€0 £00Z ‘OF sunf 'Pi1 sa1njusA pojing Apawio}]
‘a1l ¥3ANUS ? A109 AvTIve
QA/WW/AA
140434 40 2Va 3ANT ¥314VND A04 ¥INSSH40 INYN

$1v13Q ¥3nsS1

|AioBea aywydasddo u x aoid]

D puo g 9INpayas X

¥ 9INpaYos

40 L¥Vd SY Q3IVIO43ODNI

(19 uuog Ajsnotaaid) 110415 WHO4 D8
140434 ANT ¥VIA ANV ATHILVND

"E6E9-ELE-008-1 WIUINOD
qenng U1 9esd [I0L 711 ALA Of RANOAINA 1330S 851090 M 10L
) oYy ‘TrI0l W '0'd (1£L9-668-v09) Funtodoy wiotreuly
J001A29dNG 21N 01 PIVANP 3G TED CORFUION $Tg) JO TSTL IO TONIFAJO 3
110QE FE0RSANY) SO RIS A FORERUPE Jo osodmd i 3 PIN
U 30 AIUOMAR I 2PN PAII[OI $1 t0) S Ho pasanbal HoBEULOM
ruosiad 9| 42 Dopl fo HOUTAIONS puY ueyswaaful fo woplf

UOISS{LILLIOD) Sa|IINDaS
DIGWINIOD YsHug




A T 2 TV Ty o 15 LA d &

20uaBipip anp S SUMo[[0g “UoSIag PALL[ENY) 1UIPUIdIPUL U £q INSS] I 10} Aprus 2suadip snp B
Supniout Ausdord 3y Jo M3A32 v onpuos o) pousd ABp (9 & (M sonssy gy papuoid Juawad3e AL,

‘pyiosm a m susodap plad jo saddy ssayy 105 punod Jomuny
wnnward 2y ears Yy Supjew jo wied agi o paiojdxs Futaq mod AU st woidas sy 8 sruodmeqd w
Auaoa paseanm aary opnoseuad e waredde odA jrunioyinds ST JO SILIIA0ISIP Ajperoadss ‘doono
ur 19A[1S pue PoF JO SILBA0OSI "IWOP SIYI UIYHM SUI9A Zpenb [EQONIPPE jO Jquin @ punoy seq
Smddew (enan -owop sty) unym surea zenb adh eusgds uoneprgdins mo] W $Mo30 pod Ijqesia
sy -awop anjoAus agrey (ayru asenbs 7) 1913u0[D] azenbs ¢ € £q UIB[IIPUN BIIE UR UMMM 51 K13A0081p
aq] “(plon uoy 1ad $33UNO ££°G) W ' 19A0 Pjon suuwy sad swesd 9-g[Z pue (pjoo uo} 1ad saounc
$§'0) W §°Q 4940 Plon) aunoy sod swesd ¢ g aed ‘Wede oW (T PIILSO] ‘SUIIA zuenb paje10d9Iq JO
sapdwres dryo om[, “SupaA Zyrenb ur pod 2jqsia pumoy ZOOT 19quBA0N] ut sistdojoad VAT 44 Surjduzes
wanbasqng ‘g66] Ut szojrado snomaid Aq paraacosip jsiy sem domno ut pjod ‘opnoseudd 1y

“3u] uoneIoydxg VAL AQ A12A09SIp J3ATIS spesS-yBry pepiarN remoeidads
3ty Suraq 19931 1SOU 37 *SIUSA0ISIP ISA[1S pue prod 12032 Jo FULLS 8 JO eaLe 301MOS 3 ‘eunuady
umgnog jo uodal elwodeied 2Y) Ul paeoo] st 10af014 IIA[IS-P[OD OpRISEUS] YL dU] uonesoldxg
VIAL Wog 193(014 10A]1S-PIOD) OPROSEU3] ALY (006 2 U1 15319)U1 94,8 € 0} dn uondo £g annboe
01 peqreg 10 wawasiFe ue paydeal {,VIAL,) ou] uonrioidxg VNI Pue Ianssy aq £00Z ‘I [ d8nf uQ

FERUEATY "AN3d0I] IANIS-PlOD Opiiseus]

*Kuadoly I9ATIS PIOS) OpnosEUR ] SY1 U0 eunaairy Ui suonelado uedoq sey puw ‘[izeig puB eaNZuIA
‘rusd wr uopero[dxs Patonpuod Sey 19nsS] I ‘BSUSUTY (INOS U] "ROLIDUNY (nog pue speue)
‘sajerg pawun ay) ot fenusjod uoneiodxs 19ANIS pue pon YAy yim sanuadord st 1onssy Y1 0315319101
rejnorued JO OO[INO JRUOTEI3 piom Juaimd pue saoud prod jo JummaBuans o Burziudossy
enustod speaw snopald yim ssmuedoad sayo W siSa9 Jo suonismboe [enuajod Fmmaiaal
pue eunuadry m Anadosy 19A11G-Plon opnoseus pastaboe A[mat sit uuro[dxa Afanor st sanssy aqL

SHLLYALOUd ADUNOSHY

‘PY1 19A]1S ¥ PIOD PEI[Eg 0} Fwen si 3y padueyd
pUE P[0 OM] JOJ mau 30D Jo siseq 2 Uo [ended areys 531 PagepIoSUOD Iansst Ayl 00T ‘1z AInf uo

“€00Z 0¢ 2un( papua pouad o1 105 (areys 12d {0°0 $) 1€6°901$ J0 530 © 03 pasedwwiod su
*(areys 15d €0°0 §) (SL'EL 1S JO SSO] 12U B PAUMITI 13NSS] 3Y) ‘COQT “OE IJUN{ PIPUD SUOL XIS IR I0,]

‘suone1ado 20IN0SI S)1 LIOY MOJ 4S8 10 3U0ouf Junesdo 24y 10U S0P 190SS]
2y Apusnbasucs pue nonanpoxd m sanuadord aagy jou saop 1 “Aurduiod uoneso[dxs ue st 1908S] Y],
‘ruag pue eunuadry w sarpadoid juswidopsaap pus uoneiojdxa (el snotdaid 1DYI0 puw Iseq IA[IS
‘prof ur s1sa1mm im suonerado wawidolaasp pur nopeojdxd 30MOS3 [BIMEU SIINPUOD IaNSS] L

SNOILVYAJO 40 SLINSTA

uolssnosi(] Juamadeue]y ;D S{ApIYdS

€007 0% 2unf
LAOdTE ATHELAYND
(pr1 s3amyuap pejeg L(1aulrof)
‘AL TYAATIS ® @109 av1Ivd

A e e X5 N B R R AR AT H A

payepe 20§ -
uossnsy( Jusumedeuely D) ANPIYIS

uonerofdxy YUapISaif-aolA ‘S[amnRg IPUY
10pa(] ‘SR Teug

£mp195g 21e10dio)) pue 103001(] ‘PUBJOY PUOIAEY
JUAPISIIJ PUB I101211(] ‘TYosag AuoqUIy

ISI130GJO0 (B S10)031p 3Y) JO SHABY I 18I 'S

N -
siuowsarfe Furgood 10 m01953 0} 193(qNS SDIEGS JO SSL[D O3 Ul Saeys jo aqumy (P

$)0MI21)S [BIOUEUY PIIEPIOSIION WILAIUL I OF p JION 29§ —

anjeA

popuooal Aue pue ‘ajep Antdxs pue 29110 GOISIFATOD 10 ISIIIIXI JUNOUIE 10 1QUINTE
Supnpour SmpuEISING SINLINDAS J[IH3ATOY PUB Sjueiem ‘suondo Jo aonduoseqg (@

SIUSWSIE]S [EDUEHL} PIIRPIIOSTO) WL 34} 0 p JJON 99§ —
BUYpaEISINO PUB PonsSt SAILYS 10J IN{EA P3PI0IIS PUB IaqUMN (q

[eouBuy paepl] LU 31 0} p JION 995 —

z 98ed - EOOC 0% Su0f

poday Apspend)

(pr1 samuap pejreq Apsuoy)
PYTIALS % PIOD pe{Ieg

RRANR S

£
i

4
e wresvmngagt



‘ueyd ssawsnq s) syuowwa]dulr i se S2LNOas )1 Jo ajes 3y y3noay smoyyut (eldes [guonippe
sayedonue Jonss] gy pue uogero[dxa jo souemodun ag) jo nonudosas e 9q 0} SIPISUOD I2NSS] Y
18yM JO 53361 1S3y 91p ul a5e pue saoud piod Ul s3searsUl 01 [QRINOAR] PAJOBAL IABY SILEW [L1oUBUL]
'satpadolg uoURUIY INOS UO 3SPQ UONEULIOJUY PUR 10B)R0D SUNSIXD S SZIIN 0) SPUAML 1ONSS] 3y)
os 3utop uy ‘fenudjod uonerojdxs JuedyISIS 3q 0) SIIPISUS 1 jeym qim $3931e) woneIoidxa Smataal
1 se Bwseanwm Apuesyrudis are suoyerado uonerofdxa pue uonismboe s sanss| ayl  uonelo[dxs
juenbasqus pue suonismboe 10y suordar snouea wr sypoedsord 10aq1s pue prod jo Ioquinu v Fumaraas
A[2AnDE S1 130SST 3y ‘uonippe uf  swaa Juireaq 12115 pue piod aperd y3uy s1 12310y uoneiofdxs (enn
oy asoym eunuadry w Apadol 19A[IS-P[on) opnoseuad sit a101dxa A[pArssai3de o) spusyur onssy 3y

NOOLLNIO

*€007 *91 Jaquisde(] {HUN Papen 3q 10U ABW pue
pouad pjoy e oy Joo(qns are syun ay], “areys sad gz'0$ jo oud e 1e Leedwor) sy jo a1eys wOUNLOD
[euoIppR 310 aseyoand 0) JoaSL JOP[oy 3y SUIpNUA JuURLEM dseyomd JIeYS Yons Yoes gum jueliem
aseyound areys I[QRIAJSURH-UOU IRIA-OM] QUO PUR IIBYS UOWIIOD JUO JO SISISUOO JIuUn (oes wun
1ad o[ 0% 18 SIUM 000'000°6 Jo yumased eaud sy paso[dwod 190sS] a1 £00Z ‘0€ un[ 0} Jusnbasqng

“suonediqo syt ([ AJstyes 0 3jqe 2q
1ou Lew isnssy oy pue anfeA Jurdued a3 ueyy 1amo] APuedudis sjunowe j8 Pezifeal 3q PoM siasse
ey £[9%1] 1 1 wisouod Jurod e sk anunuos 0) S[qeun 2uam 130sS] AN J| ‘uonisodsip 1Yy Jo spadsoad
ay woy 1o sanuddord sy woy wononpord jqeyyord aamny ystqess pue sampadosd oy dopsaasp
0} Jwmoueury A18SS300U UIRIGO O} IONSS] ) JO AN[IQE 20} ‘SIDINOSII I[RIIA002I A[(EIMIOUOID JO
A12A0081p 2y} aodn juapuadap st S1500 pauajap pajejas pue satpadord 20INOSAI UL JUIUNSIAUY S, IONSS]
ayy Jo Kwaogaz ayy ‘Afjeoiisads [mides feuonippe ssiex 0y Anpige ap pue ‘suoneisdo apqenjosd
amyny ‘s3unp 19qio Juowre ‘uodn juspuadap st siseq wreouoo Jmod 2y Suisn jo ssauseudordde
ayp ‘wasuos 3uiod e o) siqeddde sajdound Jununodsoe paydasoe Lfjersusd aerpeur) JO siseq
3 uo paredasd ussq aaey SawNnes feuesy Jullueduwoose sy ‘suonelado Juroduo pung o) 1anss|
Sy} 3{qeu2 0} SAULINDAS S| Jo afes yInomy Juwpuny [euonppe jo Fuisies ayy syedonue JuswaFenejy

SNOLLVHAJO ONINNLINOD ANV ALIAINOIT

‘SHIAMUIANLS [BIOUBUY S} 03 § 310N UI

PoqLIOSIP 2k suonoesuen Aed paye[ay ZOOZ ‘0¢ dUnf papua SYIUOL XIS A1) 10} 900‘ZS$ 03 pareduiod
se ‘suonvesuen Aured paIR[al Ul {(§'9L$ PALMOUL IANSS] A ‘£O0Z ‘0F UN{ PIPuUd SYIUOW XIS 31 1o
SNOLLDVSNVHL ALYVd AILVTId

(3, uo2) uoissnosi Wwamadeus)y ;D) AupPayos

£00C "0€ 3ung
140dTI A THALYVNO
("pyYT saamua \ pu[Bg A4ouLio))
‘ALTHIAATIS % 410D avTIvd

~ '00) % $Sary 01 00S' 7§ Jo uonersunwal Kfgyuout B Led [jim
$9RSS] S, “SISEq YIUOW-01-RUOLL B UO PRI[RY 01 S201A13s suonejas aeiodion apraoid fim 0D p ssary
Aqasayam ‘elquinfo)) Ysaug ‘I9AROSUBA JO "0 % SSAIy Lpim quswisaiSe ue oMl PAIdID IANSS] S

‘uogeiodion {eisueUl | BAOY] LM JuawaIde 24) pAIEUTLLIA)
JONSS] 3yl €00Z ‘€ dUny ud ‘00°00S°ZS JO uUouRISUNIAL AJUOW B JB SIOIAIIS UONRIAI I0JSIAUL
apiaoxd 01 ‘[goZ Anf ur woneiodio)) [BISUBIN] BAOU] YA Juduralde U OJUI PAIdjud IoNss| YL

SNOLLVTIH HOLSAANI

‘uoneIo[dxg JO WIAPISALJ-INA St SPMRRJ Y I “19911JO SAUNSIXT Jay)) pue
JUIPISII] Y} ST (YISNIAG "IN "ISTSS] I3 JO SI0NOSMP AL SLLIBH g PuB PUejoy Y ‘MJIsnisg "y "SISS3

INIWADVYNVIA

“Auadosd 0119q0oy 2y woyy synsar uoneio[dxa sifeme Jonss[ [, synsa uoneojdxa o1 3np £00Z
A ar asde oy Auodoid Appay sip vl 1531901 sy pamofje Jansst o, -a3ueyoxy AmuaA ¥S] 9 £q
Buigyy 10§ asuerdanse 0) afgns st juswsady uondQ Y “IensSE I 0} SAIRYS (Y0 00T JO SournsS pue
4ses 0O0‘S1 § O oM JO quom (00‘0S § O a8 siudumannbar a3eys 1sny ayy, ‘sreak p 13a0 pades e
“gsea w1 00'sHYSD  Suided pue soyouril 33501 UT SAIEYS (00°006 FUNSST SH0M JO HLOM 000°00€E' 1$D
Sunapdwos Aq Auedwro) oy woy wodsord perfourz-waps ousqoy EPAY QO] Y W
1AL 9,09 € uondo Aq annbor o U 3G I JuowrasioN Suiptacad ([ JUOWISION,,) PYT SOIMIUIA
JUOWSSION POJEPLOSUOY) UMM Juawddrde ue Payoeal 1anssp oyp ‘pus rapenb o o) juanbosqng

*1661 Ut U} plog XA L woyy seare Apndosd 120 giim pumboe s1am seare
Anadoad 3say] -eajraaesueny Jo souaosd ueranuag s m sanasdoad woneiopdxs [masw aseq Appsig
pue opaqoy oy ‘Tusg uy sansdoid 20mosar om) Ul sjsarul piay 190SS] YL, €007 ‘Of duny Je §Y

34 SUDISSIIU0) XA L

) adueyoxy amuap XS oy Ag
uiqiy 10 padsooe sem jowoaidy nondp sy wswsssfe sy i Futpadoosd si i ey VAT pagnou
19085} 2 ‘£00Z ‘Z1 wndny uQ -Aprs Ajiqisea; e Juipuny Aq ys20ul s3I 25BIIOAL KB JONSS] YL

“K31eK0Y MSN %S’ 1 B 01 129{qns st isasmut s Jonssy ayJ, ‘uondo sy
JO ASIDIDXA ) UO SIIBYS UOUILIOD (Y‘Q0S Joyuny e pue s3ueydxy aMuaA XSI 2@ £q uondo oy jo
[eaaxdde a3 je saseys uowwos uoneprosuod jsod 000*p0s Jumsst pue uondo 3y) Isroxa oy yuawmked
4ses g00‘00£$ SN 2wy 200 B Junyewr ‘s1wak 9AY 1aao pades ypom uonelojdxa Jo poop0s‘IS SN
Suwmowr 10) Apadosd ayy ur saragur ¢40/ [enmor we wes o} uondo ue Janssy ayy e 0) padide VAL

(1,u00) uoISSNOSI(Y Juswaeusy 1) ANPAYIS

£00¢ 0% sunf
1HOdTd ATIALAVN0
(‘p¥1 SeImUAA prleg AlLoWl0f)
‘AL THIATIS ® 10O AVYTVE




S~ o7 o

BALLAD VENTURES LTD.

501 - 905 West Pender Street
Vancouver, BC V6C 1L6
Telephone: (604) 682-7159 Fax: (604) 669-5886
Toll Free: (888) 880-2288

July 18, 2003 Trading Symbol: BAL
12g3-2(b): 82-4000
Standard & Poor’s Listed

NEWS RELEASE
SHARE CONSOLIDATION AND NAME CHANGE TO TAKE EFFECT

Ballad Ventures Ltd. has been advised by the TSX Venture Exchange that the previously
announced 1 for 2 consolidation of its share capital and a change of the Company's name
to Ballad Gold & Silver Ltd. will become effective Monday, July 21, 2003. The new
trading symbol of the Company will be BGS. Shareholders of Ballad approved the share

consolidation and name change at the Company’s Annual and Special General Meeting
held on June 26, 2003.

BALLAD VENTURES LTD.

Per. ‘Anthaony . Beruschi”
Anthony J. Beruschi, President

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of
the content of this News Release.
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BALLAD GOLD & SILVER LTD.

501 - 905 West Pender Street 63 or
Vancouver, BC V6C 1L6 AN
Telephone: (604) 682-7159 Fax: (604) 669-5886 o
Toll Free: (888) 880-2288

T
"

July 25, 2003 Trading Symbol: BGS
12g3-2(b). 82-4000
Standard & Poor's Listed

NEWS RELEASE

Investor Relations Announcement

Ballad Gold & Silver LTD. is pleased to announce that it has entered into an agreement with
Kress & Co. of Vancouver, British Columbia, whereby Kress & Co. will provide corporate
relations services to Ballad on a month-to-month basis. Ballad will pay a monthly remuneration
of $2,500.

BALLAD Gold & Silver Ltd.

Per: ‘Anthony .J Beruschi”
Anthony J. Beruschi, President

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of
the content of this News Release.



CONSOLIDATED NORSEMONT
VENTURES LTD.

#305-100 West Pender Street, Vancouver, B.C. V6B 1R8
Telephone: (604) 669-9788 Facsimile: (604) 669-9768

Trading Symbol: 1LN.T

BALLAD GOLD & SILVER LTD.

501 - 905 West Pender Street

Vancouver, BC V6C 1L6

Telephone: (604) 682-7159 Fax: (604) 669-5886 Toll Free: (888) 880-2288
Trading Symbol: BAL 12g3-2(b): 82-4000 Standard & Poor’s Listed
www balladnet.com

August 8, 2003

CONSOLIDATED NORSEMONT OPTIONS
ROBERTO SILVER PROSPECT IN PERU
FROM BALLAD GOLD & SILVER LTD

Consolidated Norsemont and Ballad Gold & Silver Ltd are pleased to announce that they
have reached an agreement for Norsemont to acquire by option a 60% interest in the 1,000
hectare Roberto Silver-Zinc-Lead prospect from Ballad Gold & Silver Ltd.. The Roberto
property is located in the Huancavelica Department of Central Peru, a historic silver and lead
mining district and an area with good infrastructure.

Norsemont believes that the property has superior potential for a medium sized, but high
grade, silver deposit in massive sulphides associated with the large skam zones
delineated on the property and similar to the nearby historic Marta Mine. Marta Mine is
one km south of the property, a former producer (at a rate of 150 t/day) of silver, zinc and
lead from 1950 to 1990. Present resources at Mina Martha, as tabled in the Atlas Mineria
en Peru by the Ministerio de Energia y Minas, total: 546,000 tonnes @ 8% Pb, 6% Zn, 10
oz/t Ag.

The property has been explored in recent years by Ballad and by Teck Cominco Ltd
under an option agreement from Ballad. During Teck Cominco’s 2 seasons of
exploration on the Roberto property detailed geological mapping, detailed rock and soil
sampling, airbome and very limited ground geophysics were completed prior to drilling
five percussion holes. The main result was the delineation of large areas of skarn-style
alteration with 11 showings of zinc, silver, copper and lead.  The best channel sample
values reported by Teck Cominco were: 9.5% zinc, 141 g/t silver and 7.9% lead over 3 m at
the Ponciano showing. In the same Ponciano area several geophysical conductors,



potentially caused by massive sulphide mineralization, were located. The five holes drilled
intercepted 3 to 60 m long intervals with low grade zinc (0.1 to 0.38% Zn) and/or copper
mineralization (0.15 to 0.25%). The best silver grades found were in hole COO1: 314 g/t
over 12 m from 29.5m to 41.5m. Two of the holes in particular were aimed at conductive
zones, considered to be potentially massive sulphide zones. Only one of those holes
intercepted a potential conductive zone: short and un-mineralized interval with 25%
sulphides.

Norsemont notes that only a small part of the mineralized skam areas identified initially
by Teck Cominco has been tested with electromagnetic surveys for potential massive
sulphide mineralization and also that long lengths of conductors already identified by
Teck Cominco have not been drill tested to date.

Norsemont can earn a 60% interest in the property from Ballad by completing
C$1,300,000 worth of work, issuing 900,000 shares in three tranches and paying
(C$445,000 in cash, all staged over 4 years. The first stage requirements are C $§ 50,000
worth of work, C § 15,000 cash and issuance of 200,000 shares to Ballad.

The Option Agreement is subject to acceptance for filing by the TSX Venture Exchange.

CONSOLIDATED NORSEMONT VENTURES LTD.

Per: “Paul Pang”
Paul Pang, President

BALLAD GOLD & SILVER LTD.

Per: “Andre M. Pauwels”’
Andre M. Pauwels, P. Geo., Vice President Exploration

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of
the content of this News
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EXPLORATION
INC.

g Suite 709 - 837 West Hastings Street
12g3-2(b): 82-4000 03 f_}i:») oo Termlndl Clty Club Tower, Vancouver, BC V6C 3N6
Standard & Poor's Listed e i ja TSX Venture Exchange: IMR
TSX Venture Exchange: BGS Frankfurt & Berlin Exchanges: IMT (WKN 884971)

OTC Bulletin Board: IMXPF

Tel: 604.682.7159 ~ Fax: 604.669.5886 Tel: 604.687.1828 ~ Fax: 604.687.1858
Toll Free: 888.880.2288 Toll Free: 800.901.0058
Internet: www.balladnet.com Internet: www.imaexploration.com
email: ajb@balladnet.com email: infof@imaexploration.com
NEWS RELEASE August 12, 2003

BALLAD ANNOUNCES IT WILL TO
ACQUIRE AN OPTION ON THE
PENASCUDO GOLD/SILVER PROPERTY
FROM IMA EXPLORATION INC.

Ballad Gold & Silver Ltd. and IMA Exploration Inc. are pleased to announce that Ballad has
notified IMA that it will exercise its right to option an interest in IMA Exploration Inc.’s
Penascudo Gold-Silver Property located in Argentina.

The 9,000 hectare Penascudo Gold-Silver Property is located in the Patagonia region of
Southern Argentina, an area recently distinguished as a source area for gold and silver
discoveries including the spectacular Navidad high-grade silver discovery by IMA
Exploration Inc.

Ballad has the right to earn up to an 85% interest in the property.
Ballad’s consulting geologist successfully completed a visit and review of the property
and the Company is currently awaiting a 43-101 Qualifying Report on the Penascudo

Gold-Silver Property

The acquisition is subject to acceptance for filing by the TSX Venture Exchange.

BALLAD GOLD & SILVER LTD. IMA EXPLORATIONS INC.
Per: “Anthony J. Beruschi” Per: “Joseph Grosso”
Anthony J. Beruschi Joseph Grosso
President President

For further information contact Anthony J. Beruschi, at 604.682.7159, or ajb@balladnet.com.

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of
the content of this News. Cautionary Note to US Investors: This news release may contain information about
adjacent properiies on which we have no right to explore or mine. We advise U.S. investors that the SEC's mining
guidelines strictly prohibit information of this type in documents filed with the SEC. U.S. investors are cautioned

that mineral deposits on adjacent properties are not indicative of mineral deposits on our properties. This news



Ballad Gold & Silver Ltd. ‘ News Release ‘ Page 2
IMA Exploration Inc.

release may contain forward-looking statements including but not limited to comments regarding the timing and
conitent of upcoming work programs, geological interpretations, receipt of property titles, potential mineral
recovery processes, eic. Forward-looking statements address future events and conditions and therefore involve
inherent risks and uncertainties. Actual results may differ materially from those currently anticipated in such

starements.
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BALLAD GOLD & SILVER LTD.

501 - 905 West Pender Street
Vancouver, BC V6C 1L6
Telephone: (604) 682-7159 Fax: (604) 669-5886
Toll Free: (888) 880-2288

August 15, 2003 Trading Symbol: BGS
12g3-2(b): 82-4000
Standard & Poor’s Listed

NEWS RELEASE

Private Placement Closed

Further to its news releases of April 2, 2003 and June 11, 2003, Ballad Gold & Silver Ltd.
(the “Company”) announces the completion of its private placement of 9,000,000 units at
$0.10 per unit. Each unit consists of one common share and one two-year non-transferable
share purchase warrant with each such share purchase warrant entitling the holder thereof to
purchase one additional common share of the Company at a price of $0.22 per share. The
units are subject to a hold period and may not be traded until December 16, 2003.

BALLAD GOLD & SILVER LTD.

P/
4

André Pauwels, Director C)

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the content of
this News Release.
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BALLAD GOLD & SILVER LTD.

501 - 905 West Pender Street
Vancouver, BC V6C 1L6
Telephone: (604) 682-7159 Fax: (604) 669-5886
Toll Free: (888) 880-2288

August 29, 2003 Trading Symbol: BAL
12g3-2(b): 82-4000
Standard & Poor’s Listed

NEWS RELEASE

Ballad Gold & Silver Ltd. (formerly Ballad Ventures Ltd.) announces today the results from
‘unaudited interim financial statements for the six-month period ended June 30, 2003. Ballad
Ventures Ltd. incurred a net loss of $173,780 ($0.02 per share) for the period ended June 30,
2003, as compared to a loss of $106,931 ($0.01 per share) for the period ended June 30, 2002.
The increase in net loss for the most recent fiscal period was due primarily to an increase in
professional fees and administrative expenditures associated with the acquisition of the
Pensacudo Gold-Silver Property.

BALLAD VENTURES LTD.

Per:  “Anthony Beruschi”
Anthony J. Beruschi, President

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or
accuracy of the content of this News Release.
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BALLAD GOLD & SILVER LTD: STren L

501 - 905 West Pender Street I 7o,
Vancouver, BC V6C 1L6 =
Telephone: (604) 682-7159 Fax: (604) 669-5886
Toll Free: (888) 880-2288

September 3, 2003 Trading Symbol: BGS
' 12g3-2(b): 82-4000
Standard & Poor’s Listed

NEWS RELEASE

Ballad Gold & Silver Ltd. is pleased to announce that John Halagan has agreed to become a
director.

BALLAD GOLD & SILVER LTD.

Per: “Anthony J. Beruschi”
Anthony J. Beruschi, President

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adeguacy or
accuracy of the content of this News Release.
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BALLAD GOLD & SILVER LTD.

501 - 905 West Pender Street
Vancouver, BC V6C 1L6
Telephone: (604) 682-7159 Fax: (604) 669-5886
Toll Free: (888) 880-2288

September 4, 2003 Trading Symbol: BGS
12g3-2(b): 82-4000
Standard & Poor’s Listed

SHARES ISSUED TO IMA EXPLORATION INC.
FOR PENASCUDO PROJECT PROPERTY, ARGENTINA

Ballad Gold & Silver Ltd. is pleased to announce that it has issued 500,000 common shares in its
share capital at a deemed price of $0.50 under the Property Option Agreement dated June 11,
2003 between Ballad and IMA Exploration Inc., the optionor of the Penascudo Gold-Silver
Project, Argentina, IMA Exploration Inc. The shares issued to IMA Exploration Inc. are
restricted from trading until January 3, 2004. Ballad also confirms it has closed its $900,000
private placement as set forth in the August 15, 2003 news release.

BALLAD GOLD & SILVER LTD.

Per: “Anthony J. Beruschi”
Anthony J. Beruschi, President

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the
content of this News Release. '
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BALLAD GOLD & SILVER LTD.

501 - 905 West Pender Street
Vancouver, BC V6C 1L6
Telephone: (604) 682-7159 Fax: (604) 669-5886
Toll Free: (888) 880-2288

September 8, 2003 Website: www.balladnet.com
: Trading Symbol: BGS

12g3-2(b): 82-4000

Standard & Poor’s Listed

MICHAEL BAYBAK AND CO. INC. RETAINED FOR CORPORATE
COMMUNICATIONS -

Ballad Gold & Silver Ltd. is pleased to announce it has retained the services of Michael Baybak
and Co. Inc. to provide corporate communications services for Ballad for an initial term of
twelve months. ‘

Michael Baybak and Co. Inc. has provided corporate communications services for several
publicly traded mineral exploration companies. Under the terms of the agreement Michael
Baybak & Co. Inc. will help to prepare and disseminate corporate literature, presentation material
and reporting information, and serve as information liaison between Ballad and shareholders,
investors, broker dealers, industry contacts and media.

Michael Baybak and Co. Inc. will receive, subject to acceptance for filing of the TSX Venture
Exchange, corporate stock options for 150,000 shares at a price to be agreed upon.

Ballad is a mineral exploration company searching for gold and silver. Ballad recently acquired
an interest in the Penascudo Gold and Silver Project in the Patagonia region of Argentina.

BALLAD GOLD & SILVER LTD.

[43 »

Per:
Raymond Roland, Director

The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of the
content of this News Release.
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'FORM 45-103F4

REPORT OF EXEMPT DISTRIBUTION (375 -

Issuer information

1.

State the full name, address and telephone number of the issuer of the security
distributed. Include former name if name has changed since last report. If this report is
filed by a vendor, other than the issuer, also state the full name and address of the
vendor.

Ballad Gold & Silver Ltd.

. Name of issuer

#501, 905 West Pénder Street, Vancouver, BC V6C 1L6
Address .
(604) 669-3116

Telephone Number

State whether the issuer is or is-not a reporting issuer and, if reporting, the
jurisdictions in which it is reporting.

The Issuer is a reporting issuer in British Columbia and Alberta,

Details of distribution

3.

State the distribution date. If the report is being filed for securities distributed on more
than one distribution date, state all distribution dates.

August 15, 2003

For each security distributed:

(a) Describe the type of security, and

(b) State the total number of securities distributed. If the security is convertible or
exchangeable, describe the type of underlying security, the terms of exercise or
conversion and any expiry date. :

- 9.000,000 units, each unit comprised of one common share and one two-year non-

transferable share purchase warrant, each such warrant entitling the holder to purchase

one additional common share at a'price of $O.22 on or before August 15, 2005.

Provide details of the distribution by completing the attached schedule.

Complete the following table for each Canadian and foreign jurisdiction where
purchasers of the securities reside. Provide a total dollar value of all securities



2

distributed in all jurisdictions. Do not include in this table, securities issued as
payment for commissions or finder’s fees disclosed under item 7, below.

i _ Total dollar value raised from
o _ Price per security . purchasers in the jurisdiction
Each jurisdiction where purchasers reside | (Canadian $) (Canadian $)
British Columbia © $0.10 $897,000
Australia $0.10 : - $3,000
Total dollar value of distribution in all $900G,000
jurisdictions (Canadian $)
Commissions and finder’s fees
7. Provide the following information for each person who is being compensated in

connection with the distribution(s). When disclosing compensation paid or to be paid,
include discounts, commissions or other fees or payments of a similar nature directly
related to the distribution. Do not include payments for services incidental to the trade,
such as clerical, printing, legal or accounting services.

Compensation paid (in | Exemption relied
Canadian $ and, if on and date of
Full name and address of person being applicable, number and | distribution (if Price Per Share
compensated type of securities) applicable) (Canadian $)
N/A
Certificate

On behalf of the issuer (or vendor), I certify that the statements made in this report and in each
schedule to this report are true.

Date: August;8_m, 2003,

Ballad Gold & Silver Ltd.

Name of issuer or vendor (please print)

Anthony J. Beruschi, Director

Print name and position of person signing

Signature



Provide the following information on a separate page attached to this report for each type of security
distributed. The information in this schedule will not be placed on the public file of any securities

regulatory authority.

If the report is being filed for securities distributed on more than one distribution date, add a column to

Schedule

identify the dates the securities were distributed.

In British Columbia, for distributions under the exemptions in Part 4 of Multilateral Instrument 45-103
Capital Raising Exemptions, non-reporting issuers must also give the telephone number and e-mail
address of the purchaser. If the purchaser has refused to provide this information, the issuer must

include a statement to this effect in the report.

Do not include in this table, securities issued as payment of commissions or finder’s fees disclosed

under item 7 of the form.

Full name and residential address of
purchaser

Number and type of
securities purchased

Total purchase
price (Canadian $)

Exemption relied on

1240 Industrial Road
Kelowna, BC V1Z 1G5

Cross Gold Corp. 1,000,000 Units $100,000 s.3.1 of MI 45-103
40167 Bills Place
Squamish, BC VON 3G0
Woody’s Choice Investments Ltd. 1,000,000 Units $100,000 s. 74(2)(9) of the
320, 9 Street East B.C. Securities Act
Revelstoke, BC VOE 2S0
603492 B.C. Ltd. 1,000,000 Units $100,000 s.3.1 of M1 45-103
24 Ocean Point Drive '
W. Vancouver, BC V7W 3G7
Toro Ventures Inc. 700,000 Units $70,000 s. 74(2)(9) of the
#305, 1132 Haro Street B.C. Securities Act
Vancouver, BC V6E 1C9
Vic Van Isle Construction Ltd. 200,000 Units $20,000 s.3.1 of M1 45-103
96 Cartier Street
Revelstoke, BC VOE 250
T-Bone Ventures Inc. 1,100,000 Units $110,000 s.3.1 of MI 45-103
#201, 1220 West 6" Avenue

1 Vancouver, BC V6H 1G3
Costa Brava Imports Ltd. 1,000,000 Units $100,000 $.3.1 of M1 45-103
4019 Hollyridge Place
Victoria, BC V8N 5N8
China Clay Resources Inc. 200,000 Units $20,000 5.3.1 of M1 ‘45-103




distributed in all jurisdictions.

2

Do not include in this table, securities issued as
payment for commissions or finder’s fees disclosed under item 7, below.

) . Total dollar {falue raised from
- . Price per security purchasers in the jurisdiction
Each jurisdiction where purchasers reside | (Canadian $) (Canadian $)
British Columbia $0.10 $897,000
Australia $0.10 $3,000
Total dollar value of distribution in all $900,000
jurisdictions (Canadian $)
Commissions and finder’s fees
7. Provide the following information for each person who is being compensated in

connection with the distribution(s). When disclosing compensation paid or to be paid,
include discounts, commissions or other fees or payments of a similar nature directly
related to the distribution. Do not include payments for services incidental to the trade,

such as clerical, printing, legal or accounting services.

Compensation paid (in
Canadian § and, if

Exemption relied
on and date of

Full name and address of person being applicable, number and | distribution (if Price Per Share
compensated type of securities) applicable) (Canadian $)
N/A

Certificate

On behalf of the issuer (or vendor), I certify that the statements made in this report and in each

Ballad Gold & er Ltd.

Nam¢€ of issuey /or {r vendor (please print)

schedule to this report are true.

Date: * August29™, 2003.

Anthony J/,»Be;uschl JE{ector

’Prmt namé. and pc7fon of person signing

[ /1///,4

Slgnature




Andre Pauwels
4900 Mariposa Court
Richmond, BC V7C 2J9

300,000 units

$30,000

s. 742)(9) of the
B.C. Securities Act

650397 B.C. Ltd.
16657 Rosewood Place
Surrey, BC V4N 1WI

1,070,000 Units

$107,000

s.3.1 of MI 45-103

603494 B.C. Ltd.
#201, 1220 West 6™ Avenue
Vancouver, BC V6H 1G3

1,000,000 Units

$100,000

s.3.1 of MI 45-103

Rogano Enterprises Ltd.
101 8" Street East
Revelstoke, BC, VOE 250

400,000 Units

$40,000

s.3.1 of MI 45-103

Ron Beruschi

Unit 2, 148 Nepean Hwy

P.O. Box 222

Seaford, Victoria 3198 Australia

30,000 Units

$3,000

s.3.1 of MI 45-103

9,000,000 Units

$900,000.00
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SECURITIES ACT Lo

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1.

Item 2.

Item 3.

Item 4.

Item 5.

Item 6.

Item 7.

Item 8.

Reporting Issner

Ballad Ventures Ltd.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Date of Material Change

July 18, 2003

Press Release

Press Release dated July 18, 2003 and disseminated to the Vancouver Stockwatch
Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver, British Columbia.

Summary of Material Change

The Issuer announces the date of its change of name and share consolidation.

Eull Descrinti f Material C]

The Issuer has been advised by the TSX Venture Exchange that the previously
announced 1 for 2 consolidation of its share capital and a change of the Issuer’s name
to Ballad Gold & Silver Ltd. will become effective Monday, July 21, 2003. The new
trading symbol of the Issuer will be BGS. Shareholders of the Issuer approved the

share consolidation and name change at the Issuer’s Annual and Special General
Meeting held on June 26, 2003.

Reli Section 85(2) of the B.C. A 1118(2) of the All \
The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta Act.
Omitted Informati

There is no omitted information.

Senior Officers
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Anthony J. Beruschi, President - (604) 682-7159.

Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouifer, n the Province of British Columbia this July 18,
2003.

“Anthony J Beruschi’
Anthony J. Beruschi, President
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Ballad Gold & Silver Ltd.
(formerly Ballad Ventures Ltd.)
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Item 2. Date of Material Change
July 25, 2003
Item 3. Press Release
Press Release dated July 25, 2003 and disseminéted to the Vancouver Stockwatch

Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Materijal Change

The Issuer entered into an agreement with Kress & Co. whereby Kress & Co. will
provide corporate relations services to the Issuer.

Item 5. Eull Description of Material Change
The Issuer is pleased to announce that it has entered into an agreement with Kress & Co.
of Vancouver, British Columbia, whereby Kress & Co. will provide corporate relations

services to the Issuer on a month-to-month basis. The Issuer will pay a monthly
remuneration of $2,500.

Ttem 6. Reliance on Section 85(2) of the B.C, Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Item 7. Omitted Information

There is no omitted information.



Item 8. Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.

Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia this 5" day
of August, 2003.

» pld

Anthony J. Beruschi, President
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Ballad Gold & Silver Ltd.
(formerly Ballad Ventures Ltd.)
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Item 2. Date of Material Change
August 8, 2003

Item 3. Press Release

Press Release dated August 8, 2003 and disseminated to the Vancouver Stockwatch
Magazine, B.C. Securities Commission, Alberta Securities Commission and Market
News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer and Consolidated Norsemont announce that it has reached an agreement
for Norsemont to acquire by option a 60% interest in the 1,000 hectare Roberto
Silver-Zinc-Lead prospect from Ballad Gold & Silver Ltd.

Item 5. Full Description of Material Change

The Issuer and Consolidated Norsemont are pleased to announce that they have
reached an agreement for Norsemont to acquire by option a 60% interest in the 1,000
hectare Roberto Silver-Zinc-Lead prospect from Ballad Gold & Silver Ltd. The
Roberto property is located in the Huancavelica Department of Central Peru, a
historic silver and lead mining district and an area with good infrastructure.

Norsemont believes that the property has superior potential for a medium sized,
but high grade, silver deposit in massive sulphides associated with the large skarn
zones delineated on the property and similar to the nearby historic Marta Mine.
Marta Mine is one km south of the property, a former producer (at a rate of 150
t/day) of silver, zinc and lead from 1950 to 1990. Present resources at Mina
Martha, as tabled in the Atlas Mineria en Peru by the Ministerio de Energia y



Item 6.

Item 7.

2

Minas, total: 546,000 tonnes @ 8% Pb, 6% Zn, 10 oz/t Ag.

The property has been explored in recent years by Ballad and by Teck Cominco
Ltd under an option agreement from Ballad. During Teck Cominco’s 2 seasons of
exploration on the Roberto property detailed geological mapping, detailed rock
and soil sampling, airborne and very limited ground geophysics were completed
prior to drilling five percussion holes. The main result was the delineation of large
areas of skarn-style alteration with 11 showings of zinc, silver, copper and lead.
The best channel sample values reported by Teck Cominco were: 9.5% zinc, 141 g/t
silver and 7.9% lead over 3 m at the Ponciano showing. In the same Ponciano area
several geophysical conductors, potentially caused by massive sulphide
mineralization, were located. The five holes drilled intercepted 3 to 60 m long
intervals with low grade zinc (0.1 to 0.38% Zn) and/or copper mineralization (0.15
to 0.25%). The best silver grades found were in hole COO1: 314 g/t over 12 m
from 29.5m to 41.5m. Two of the holes in particular were aimed at conductive
zones, considered to be potentially massive sulphide zones. Only one of those
holes intercepted a potential conductive zone: short and un-mineralized interval with
25% sulphides.

Norsemont notes that only a small part of the mineralized skarn areas identified
initially by Teck Cominco has been tested with electromagnetic surveys for
potential massive sulphide mineralization and also that long lengths of conductors
already identified by Teck Cominco have not been drill tested to date.

Norsemont can earn a 60% interest in the property from Ballad by completing
C§1,300,000 worth of work, issuing 900,000 shares in three tranches and paying
C$445,000 in cash, all staged over 4 years. The first stage requirements are C $
50,000 worth of work, C § 15,000 cash and issuance of 200,000 shares to Ballad.

The Option Agreement is subject to acceptance for filing by the TSX Venture
Exchange.

Reli Section 85(2) of the B.C 1 118(2) of the Al

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Omitted Inf .

There 1s no omitted information.



Item 8. Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.
Item 9. Statement of Senior Officer
The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia this 11" day
of August, 2003.

[} r 3

Anthony J. Beruschi, President
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BC FORM 53-901F

SECURITIES ACT o

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1.

Item 2.

Item 3.

Item 4.

Item 5.

Reporting Issuer

Ballad Gold & Silver Ltd.
(formerly Ballad Ventures Ltd.)
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Date of Material Change
August 12, 2003
Press Release

Press Release dated August 12, 2003 and disseminated to the Vancouver
Stockwatch Magazine, B.C. Securities Commission, Alberta Securities Commission
and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.
Snmmary of Material Change

The Issuer announces it will exercise its right to option an interest in IMA
Exploration Inc.’s Penascudo Gold-Silver located in Argentina.

Eull Descrinfion of Material Cl

The Issuer and IMA Exploration Inc. are pleased to announce that Issuer has
notified IMA that it will exercise its right to option an interest in IMA
Exploration Inc.’s Penascudo Gold-Silver Property located in Argentina.

The 9,000 hectare Penascudo Gold-Silver Property is located in the Patagonia
region of Southern Argentina, an area recently distinguished as a source area for
gold and silver discoveries including the spectacular Navidad high-grade silver
discovery by IMA Exploration Inc.

Ballad has the right to earn up to an 85% interest in the property.

Ballad’s consulting geologist successfully completed a visit and review of the
property and the Company is currently awaiting a 43-101 Qualifying Report on
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the Penascudo Gold-Silver Property
The acquisition is subject to acceptance for filing by the TSX Venture Exchange.

Item 6. Reliance on Section 85(2) of the B.C, Act and 118(2) of the Alherta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.

Item 7. Omitted Information
There is no omitted information.
Item 8. Senior Officers
Anthony J. Beruschi, President - (604) 682-7159.
Item 9. Statement of Seniox Officer
The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia this 13" day
of August, 2003.

g r

Anthony J. Beruschi, President
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

" Ttem 1. Reporting Issuer

Ballad Gold & Silver Ltd.
(formerly Ballad Ventures Ltd.)
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Item 2. Date of Material Change
August 15, 2003
Item 3. Press Release

Press Release dated August 15, 2003 and disseminated to the Vancouver
Stockwatch Magazine, B.C. Securities Commission, Alberta Securities Commission
and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces closing of a private placement.

Item 5. Full Description of Material Change

Further to its news releases of April 2, 2003 and June 11, 2003, the Issuer
announces the completion of its private placement of 9,000,000 units at $0.10 per
unit. Each unit consists of one common share and one two-year non-transferable
share purchase warrant with each such share purchase warrant entitling the holder
thereof to purchase one additional common share of the Issuer at a price of $0.22
per share. The units are subject to a hold period and may not be traded until
December 16, 2003.

Item 6. Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.
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I;em 7. Omitted Informatién

There is no omitted information.
Item 8. Senior Officers

Anthony J. Beruschi, President - (604)‘682-7159.
Item 9. Statement of Senior Officer

The foregoing aécurately discloses the material change referred to herein.

- DATED at the City of Vancouver, in the Province of British Columbia this 19* day

of August, 2003.

(olond

Raymbﬁ Roland, Director
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SECURITIES ACT MR e

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Ballad Gold & Silver Ltd.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Item 2. Date of Material Change

August 29, 2003

Item 3. Press Release
Press Release dated August 29, 2003 and disseminated to the Vancouver
Stockwatch Magazine, B.C. Securities Commission, Alberta Securities Commission
and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces the results from its unaudited interim financial statements
for the six-month period ended June 30, 2003 and financial results for the same
period.

Item 5. Full Description of Material Change

The Issuer announces the results from unaudited interim financial statements for
the six-month period ended June 30, 2003. The Issuer incurred a net loss of
$173,780 ($0.02 per share) for the period ended June 30, 2003, as compared to a
loss of $106,931 (30.01 per share) for the period ended June 30, 2002. The
increase in net loss for the most recent fiscal period was due primarily to an
increase in professional fees and administrative expenditures associated with the
acquisition of the Pensacudo Gold-Silver Property.

Item 6. Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.



Item 7. Omitted Information
There is no omitted information.
Item 8. Senior Officers
Anthony J. Beruschi, President - (604) 682-7159.
Item 9. Statement of Senior Officer
The foregoing accurately discloses the material change referred to herein.
DATED at the City of Vancouver, in the Province of British Columbia this 2nd day
of September 2003.

“Raymond Roland”
Raymond Roland, Director
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BC FORM 53-901F
SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Ttem 1. Reporting Issuer

Ballad Gold & Silver Ltd. o
501 - 905 West Pender Street ,
Vancouver, BC V6C 1L6 ‘ Sz

Item 2. Date of Material Change

September 3, 2003 -
Item 3. Press Release

Press Release dated September 3, 2003 and disseminated to the Vancouver

Stockwatch Magazine, B.C. Securities Commission, Alberta Securities Commission

and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer is pleased to announce that John Halagan has agreed to become a
director.

Item 5. Full Description of Material Change

The Issuer is pleased to announce that John Halagan has agreed to become a
director.

Item 6. Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.



Item 7. Omitted Information

There is no omitted information.

Item 8. Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.

Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia this Sth day
of September 2003. ‘

“Anthony J. Beruschi”

Anthony J. Beruschi, President
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SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1. Reporting Issuer

Ballad Gold & Silver Ltd.
501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Item 2. Date of Material Change

September 4, 2003
Item 3. Press Release

Press Release dated September 4, 2003 and disseminated to the Vancouver
Stockwatch Magazine, B.C. Securities Commission, Alberta Securities Commuission
and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.

Item 4. Summary of Material Change

The Issuer announces that it has issued 500,000 common shares in its share capital at a
deemed price of $0.50 under the Property Option Agreement dated June 11, 2003
between Ballad and IMA Exploration Inc.

Item 5. Enll Description of Material Change

The Issuer pleased to announce that it has issued 500,000 common shares in its share
capital at a deemed price of $0.50 under the Property Option Agreement dated June
11, 2003 between The Issuer and IMA Exploration Inc., the optionor of the Penascudo
Gold-Silver Project, Argentina, IMA Exploration Inc. The shares issued to IMA
Exploration Inc. are restricted from trading until January 3, 2004. The Issuer also
confirms it has closed its $900,000 private placement as set forth in the August 135,
2003 news release.

Item 6. Reliance on Section 85(2) af the B.C._Act and 118(2) of the Alberta Act

The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta Act.



Item 7. Omitted Information

There 1s no omitted information.
Item 8. Senior Officers

Anthony J. Beruschi, President - (604) 682-7159.
Item 9. Statement of Senior Officer

The foregoing accurately discloses the material change referred to herein.

DATED at the City of Vancouver, in the Province of British Columbia this 5th day of
September 2003.

“Anthony T Bemischi”
Anthony J. Beruschi, President
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BC FORM 53-901F

SECURITIES ACT

MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE B.C. SECURITIES
ACT AND 118(1) OF THE ALBERTA SECURITIES ACT

Item 1.

Item 2.

Item 3.

Item 4.

Item 5.

Reporting Issuer

Ballad Gold & Silver Ltd.
501 - 905 West Pender Street
Vancouver, BC Vo6C 116

Date of Material Change

September 8, 2003
Press Release

Press Release dated September 8, 2003 and disseminated to the Vancouver
Stockwatch Magazine, B.C. Securities Commission, Alberta Securities Commission
and Market News Publishing.

Place of Issuance: Vancouver, British Columbia.

Summary of Material Change

The Issuer announces that it has retained the services of Micheal Baybak and
Co. Inc. to provide corporate communications services for Ballad for an initial
term of twelve months.

Full Description of Material Change

The Issuer is pleased to announce it has retained the services of Michael Baybak
and Co. Inc. to provide corporate communications services for Ballad for an
initial term of twelve months.

Michael Baybak and Co. Inc. has provided corporate communications services
for several publicly traded mineral exploration companies. Under the terms of
the agreement Michael Baybak & Co. Inc. will help to prepare and disseminate
corporate literature, presentation material and reporting information, and serve
as information liaison between Ballad and shareholders, investors, broker
dealers, industry contacts and media.

Michael Baybak and Co. Inc. will receive, subject to acceptance for filing of the
TSX Venture Exchange, corporate stock options for 150,000 shares at a price to



be agreed upon.

The Issuer is a mineral exploration company searching for gold and silver. The
Issuer recently acquired an interest in the Penascudo Gold and Silver Project in
the Patagonia region of Argentina.

Item 6. Reliance on Section 85(2) of the B.C. Act and 118(2) of the Alberta Act
The Issuer is not relying on Section 85(2) of the B.C. Act or 118(2) of the Alberta
Act.
Item 7. Omitted Information
There is no omitted information.
Item 8. Senior Officers
Anthony J. Beruschi, President - (604) 682-7159.
Item 9. Statement of Senior Officer
The foregoing accurately discloses the material change referred to herein.
DATED at the City of Vancouver, in the Province of British Columbia this 11th
day of September 2003. '

“Anthony, J. Beruschi”
Anthony J. Beruschi, President
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EXCHANGE

August 29, 2003
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Beruschi and Company _
501 — 905 West Pender Street
Vancouver, BC

V6C 1L6

Attention: Douglas Eacrett
Dear Sirs\Mesdames: ' ; -:

RE: BALLAD GOLD & SILVERLTD. ("BGS")
Private Placement-Non-Brokered - 83282

This is to confirm that TSX Venture Exchange has accepted for filing documentation with respect to a
Non-Brokered Private Placement announced April 3, 2003:

Number of Shares: 9,000,000 shares

Purchase Price: $0.10 per share

Warrants: - 9,000,000 share purchase warrants to purchase 9,000,000 shares
Warrant Exercise Price: $0.22 for a two year period

Number of Placees: 13 placees

Insider / Pro Group Participation:

Insider=Y / :
Name ProGroup=P/ # of Shares
New Insider=N [in the event warrants
are exercised]

Woody’s Choice Investments Lid. Y 1,000,000

(Anthony J Beruschi)

Toro Ventures Ltd. Y 700,000
(Raymond Roland)

Andre Pauwels Y 300,000

Pursuant to Corporate Finance Policy 4.1, Section 1.11(d), the Company must issue a news release
announcing the closing of the private placement and setting out the expiry dates of the hold period(s).
The Company must also isgue a news release if the private placement does not close promptly.

Sulo 2700, P.C, Box 11833, 650 West Georgia Straet, VENCoUver, BC Canada VEEB 4N9
TEL [504) 588-3334 FAX (604) 898-5041 wuaw.lix.28
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This fax will be the only copy you receive. Should you have any questions, plcasé contact the
undersigned at (604) 488-3105 / FAX: (604) 844-7502 / EMAIL: elizabeth mao(@tsxventure.com.

Yours truly,
A
Elizabeth Mao

Analyst
Corporate Finance

EM/le :
Cc:  Ballad Gold & Silver Lid.

File: Z2ODMAPCDOCS\DOCH 1 70024
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EXCHANGE
August 29, 2003
Beruschi and Company

501 - 905 West Pender Street
Vancouver, BC V6C 1L6

Attention: Douglas Eacrett

Dear Sirs\Mesdames:

RE: BALLAD GOLD & SILVER LTD. ("BGS")
Property-Asset Acquisition — Submission No. 86106

This is to confirm that TSX Venture Exchange has accepted for filing an Option Agreement dated Jume
11, 2003 between the Company and IMA Exploration Inc. whereby the Company has been granted an
option to acquire up to an 85% undivided right, title and interest in the Penascudo Gold-Silver Project
that is located in the Patagonia region of Southern Argentina. For the initial 70% interest, the
Company must incur US$1,800,000 in exploration work in stages on orx before October 31, 2008, a one
time cash payment of US$300,000 and issuing 500,000 post consolidation ¢common shares. A further
500,000 common shares will be issued on the exercise of the option on or before October 31, 2008,
The Company has the right to increase its interest to 85% by funding a feasibility study. The
Company’s interest will be subject to a 1.5% NSR Royalty.

Willington Financial Corp. (Ken Cabiancz}) will receive a finder’s fee of $10,000.

A press release confirming the closing of the transaction must be issued by the Company. The press
release must disclose the expiry dates of the hold period(s) for the securities issued as part of the

transaction, as well as any securities issued as bonuses, finders' fees or commissions in connection with
the transaction.

This fax will be the only copy you receive, Should you have any questions, please contact the
undersigned at (604) 643-6535 / FAX: (604) 844-7502 / EMAIL: justine.wong@tsxventure.com.

Corporate Finance

JW\le
Ce:  Ballad Gold & Silver Ltd.

Tile: ::ODMAWCDOCS\DOCF\1 16569811

Suite 2700, PO, Bext 11633, 650 Waet Gaomls Strast, Vencouver, BC Canada VEB 4NS
TEL (804) 889-3334 FAX (804) 633-6041 www.mr2
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TS
Tsx venture
EXCHANGE

July 18, 2003

Beruschi and Company

501 — 905 West Pender Street
Vancouver, BC

V6C 116

Attention: Anthony J. Beruschi
Dear Sirs\Mesdarnes:

Re: BALLAD GOLD & SILVERLTD. ("BGS")
[formerly Ballad Ventures Ltd. ("BAL")]
Name Change and Consolidation — Snbmission #35050

This is to confirm that pursuant to a special resolution passed by shareholders June 26, 2003, the
Company has consolidated its capital on a 2 old for 1 new basis. The name of the Company has also
been changed from Ballad Ventures Ltd. to Ballad Gold & Silver Ltd.

Effective at the opening Monday, July 21, 2003, the common shares of Ballad Gold & Silver Ltd. will
commence trading on TSX Venture Exchange, and the common shares of Ballad Ventures Ltd. will be
delisted. The Company is classified as a “Gold And Silver Mining’ company.

This fax will be the only copy you receive. Should you have any questions, please contact the
undersigned at (604) 602-6982 / FAX: (604) 844-7502 / EMAIL: sean.¢urley@tsxventure.com.

Yours truly,

Sean Curley . :
Analyst

Corporate Finance

SC/nl

cc: Ballad Ventures Itd.

File: z=ODMA\PCDOCS\DOCP 149830\
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